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— On page 631 will be found the detailed returns, by States, 
of the National banks, under the Comptroller’s call of October 
7, kindly furnished us by Mr. Trenholm. Previous returns 
were published—those for August 27 in the CHRONICLE of 
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October 2, page 391, those for June 3 in the issue of July 10 
on page 47, 








CLEARING HOUSE RETURNS. 


A more active speculation in railroad properties at New 
York during the week under review has acted as a stimulus to 
clearings, and in consequence the present figures for this city 
exhibit an excess over November 13 of $46,141,610. The deal- 
ings on the other New York exchanges have also been of much 
greater volume than in former wecks, especially in petroleum. 
Outside of New York an increase over last week of $17,945,694 
is recorded, the most notable gains being at Philadelphia, San 
Francisco, Cleveland and Cincinnati. 

Contrasted with the corresponding week of 1885, there is a 
loss in the total of 8°3 per cent. This decline is due to a large 
falling off at New York, for, excluding that city, an increase 
of 57 per cent is exhibited. Furthermore, the loss at New 
York is not due to less favorable trade conditions than at this 
time last year, but rather to stock operations, which were de- 
cidedly heavier in 1885, the sales that week being in fact the 
largest on record. 

Share transactions on the New York Stock Exchange for the 
week cover a market value of $129, 149,000 against $255,128, 000 
for the week of last year, As is our custom, we deduct 


double these values from the New York totals to arrive at the 
exchenges due to other busine ss, the result reached being 





$4192,415,895 and $358,682,911, respectively, in the two years, 
or a gain of 37'3 per cent. 








Week Ending Nov. 20. 





Week Ending Nov. 13. 
























































1886. 1885. | PerCent| 1886. |PerCent 
New York.......... $750,713,895) §868,938,911; —13°6 704,572,285 —O6 
Sales of~— 
(Stocks....shares.) (2,622,252) (4,442,206)) (—41°0) (1,939,501)) (—39°7) 
(Cotton....bales.) (535,100) (472,300); i(+13°3! (307,900); (—28°9) 
(Grain...bushels)| (50,925,C00)} (86,211,000)| (+40°6 (26,700,0004 ‘—41°6) 
(Petrolewm..bbls.)| (98,893,000)} (71,936,000)} (+37°5) (38,115,000)| (—565°5) 
Boston ........ e-e--| $80,920,422) $94,335,791) —3°6 $80,479,268 +97 
Providence......... 5,637,500 5,404,100} +43 5,239,300 —1°5 
Hartford........... 1,681,046 1,434,198) +17°2 1,693,400 —92 
New Haven........ 1,232,612 1,073,078} +149 1,207,091 +8°3 
Portland........... 1,031,368 982,495} +6°0 1,100,170 —6°4 
Worcester ........ 927,122 963,430, —3'S 854,026} -—33 
Springfield......... 923,725 803,067 15°0 912,900) +62 
Lowell ......++.++. 557,066 573,252)  —2°7 504,363; +188 
Total N. Engiand| $102,911,661 $105,569,411 ~ 25 $106,08v,517 +2°2 
Philadelphia....... $66,458,245) $60,747,634) +94 $58,631,587, +168 
Pittsburg.. eeeereene 9, 663, 458 8,388,245 + 15°2 8,624,580 | +171 
Baltimore......... 14,036,382) 12,743,552) +10°0 12,978,661) +85 
Total Middle... "$90, 158,115 ~~ $81,879,431 +10°1 $80,234,828} +15°0 
Chicago .......... $52,277,324) $53,585,466, —2°4 $54,811,536 +2°9 
Cincinnati ......... 11,502,600 9,428,500) +22°0 10,262,100} +126 
Milwaukee......... 4,318,546 4,184,179, +3°2 4,383,077 +9°3 
EE 4,012,800 3,624,815) +10°7 3,643,588; +12°5 
Indianapolis....... 3,423,318 1,570,545, +118°0 3,005,453; +84°2 
Cleveland eeeeeeeeee 3,453,557 2,467,61 l + suo 2,044,14 l +27°9 
Columbus.......... 2,078,553 1,724,874, +20°5 1,049,862; +42°L 
Sia inticiticeus 1,003,099 797,510 +258 925,510} +843 
Pbaicesesccs: 4,010,381 2,842,269] +41°1 4,959,844; +751 
Minneapolis... .... 4,861,312 4,593,778, +5°3 4,867,383 +51 
SE tedinc Snitesind 3,553,493 3,245,930! +9°5 *3,932,1 al eens 
Total Western...| $94,495,283 $88,065,507} +7°3 $91,762,494; +103 
8t Louis........... $16,248,790, $15,568,444) 44°4 $16,697,440 +4°0 
St. Joseph........ 1,324,014 881,422]; +50°2 1,197,635} +68°9 
New Orleans...... 10,906,900) 12,942,122) —15°7 9,830,117 —8's 
Loulsville.......... 4,246,779) 4, 535,751 | —6°4 4,697,854 +12°0 
Kansas City....... 6,257,648) 3,372,807) +17°0 6,739,390] +32°5 
Memphis........... 2.513,957) 2.230.547 +168 2,704,515 +346 
Galveston..... .... 1,902,099) 2,345,348' —18'9 1,777,708] +42 
Total Southern..! $43,536,187 _$43,582,5311 -OS | $43,644,715]  47°7 
San Francisco..... , 16,7. 42, rite 3 99,7 738, 110 +71°9 $13,160,787 +14°0 
Total all......... ‘81, oas B51, 9: 34 11,1 98, 0 73, 201) —8'3 | 81,034,464,63) —4'5 
Outside New York! §347,838,030| 3229,134,000 +57 $329,892.54. +86 





* Not included in total. 

The returns of exchanges for the five days, as received by 
telegraph this evening, cover only four business days, the 
Thanksgiving holiday having intervened, 
with the corresponding period of 1885, which also embrace1 
only four days’ transactions, there is a loss of 1°6 per cent in 
the whole country. Outside of New York, however, an in- 
crease of 10°1 per cent is recorded. 


In comparison 





Five Days Ending Nov. 26. 


5 D’ys End’o Nov. 19. 


























1886. 1885. | Per Cent. 1886. Per Cent 
New York.......... $502,067,822 $629.817,082| 5° $837,946,583} —12-2 
Sales of Stock (shs.) (2,218 420)| (2,277,178); (—2°6) (2,064,067)' (—42°9) 
Boston...... ice 68,547, 652 63,843,511 74 75,028,824 —4°5 
Sa. « a 44,913,064 37,300,851! +20°4 56,682,351) +111 
Baltimore..... a 8,788. 426) 7.772 953} +131 11,664,657 +5°9 
Chicago....... aedas 37,491,000) 37,935,000! —1'2 44,998,000 —‘1 
re 10,042,458 11,506,653 —4°9 13,438,153 +3°0 
New Orleans...... 8,936,844 11,487,793; —21°8 9,455,158 —12°3 
Total....0....0 | 271 738.168 ~$798.663,813} —3°4 $849,213,725| ==9°3 
Balance, Country* 12,236 433 58,953,8:7 F225 71,883,758 __ +186 6 
Total all........ ~ $843,4 3 974, 649 ” $857,617,690 _ iS 6 ~ $921 097,479 _ 96 
Outside New York ~$251,908.5.7) *228.800608| “2101 | #283.150 Ron 4 rz 








* Estimated on the basis of the last weekly returca, 
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THE FINANCIAL SITUATION. 


The money market has been more active this week, 
bankers’ balances having joaned at the Stock Exchange at 
4and 15 per cent. The higher rate was, however, the 
result of manipulation for the purpose of influencing the 
stock speculation. At no time during the week have 
borrowers with acceptable collateral been unable to 
procure money at 6 per cent. Where the security 
offered was of inferior grade, consisting mainly 
of stocks which have been recently and rapidly advanced, 
the rave has been much higher, averaging probably 8 pe" 
cent ; and it was this condition and the inguiry from thi 
source that periitted the rate to be bid up to 15 per cent, 
at which, however, only small amounts were loaned. 
Renewals of good loans which stood at 5} per cent last 
week have been marked up to 6 and some a little less 
desirable to 6$ per ceuat. Banks indeed have not bren 
_liberal lenders on call, for although they are in a peiter 
condition as regards reserve the demands upon them for 
time loans and for discounts have absorbed about all the 
money they have been disposed to pnt out. A few iosti 
tutions including insurance companies and savings banks 
are reported as making long loans on really prime collatera 
at 5 per cent, but this is entirely exceptiocal and the 
borrowers consider themselves fortunate. 

The cable reported on Wednesday a further decline 
in discounts at London, the open market being easy at 
22@2% per cent for 60 day to 3 months bank bills, but 
there was a recovery,to 3 percent yesterday. By a spe- 
cial cable to us we see ia part the cause of the decline 
early in the week, the net loss of the Bank of England 
of £19,000 reported Thursday being made up by an 
import from Australia, etc., of £150,000 and by receipts 
from the interior of Great Britain of £171,000, and 
an export principally to South America of £340,000. 
The Bank holdings of bullion are now therefore 
£20,099,595. This condition of the exchanges, permit- 
ting the movement of gold from the Continent and 
elsewhere to London (as these arrivals indicate), with no 
immediate prospect of further large calls from America 
in the absence of any considerable trade demand gave 
the downward tendency to the open market rate: 
If a further decline in sterling exchange occurs here, or if 
any considerable amount of gold should be ordered out 
from London for America, as bankers think is possible 
during the next two weeks, the open market rate for 
money at London would undoubtedly feel it and probably 
advance further. 

Our foreign exchange market was irregular early in 
the week with a firm tone for commercial and long bank- 
ers’ sterling and an easier feeling in cable transfers and 
short bills, caused by offerings against outgoing securities 
and by the Manitoba loan negotiation. On Wednesday 
the nominal rates of sterling were reduced in consequence 
of a liberal supply of bankers and commercial bills, the 
latter coming from cotton exports to Great Britain, while 
francs fell off because of a pressure of bills drawn against 
breadstuffs and petroleum and of drafts made by bankers 
for account of the tobacco contract which is awarded at 
this season of the year. As a result the close that day was 
weak and bankers ordered out more gold. Yesterday there 
was no change in the conditions. Since our last the gold 
arrivals have been about $1,000,000, and the amount 
started this week, so far as wecan ascertain, is about $1,009,- 
000 more. The arrivals are almost wholly from the Con- 
tinent, and the amounts still afloat are from the sane 
source. It would be no surprise if there was for a time 
a little larger movement of gold this way, that is until 








the inquiry sets in for the New Year remittances, The 
reason for this expectation is that commercial bills are . 
likely to be heavy the next two weeks. Much, however, 
depends upon the movement of securities which, though 
in our favor now, might be quickly reversed on any large 
withdrawals of gold from London. 

In the discussions about the National banks and the 
continuance or discontinuance of the system, which arg 
becoming so active now, the fact of the popularity of 
the natioual system among the people ought to be kept 
prominently in view. This popularity is well illustrated 
by the circumstance that although all the profit on cir. 
culation which has heretofore existed is lost, and although 
banks have to buy bonds at a high premium as a prelimi. 
nary to organization, and although there have been, 
very large number of banks going out of the busines 
because of the necessity presented (through the calling 
in of the bonds thay held) of giving up their charter 
or buying other bonds—notwithstanding all these disad. 
vantages the partiality for, and confidence of the peopl 
in, the system has been and is so great that growth up to 
the latest returns (October 7, full details -of which we 
publish to-day on page 631) has been uninterrupted, 
This is not because the capital wanted the system, 
but because the people would not trust State banks, aud 
so forced capital to undergo all the disadvantages referred 
to for the sake of obtaining public favor. To indicate 
this growth we give below a little statement made up 
from the Comptroller’s reports of the previous seven 
years, adding to it the figures for the past year as they 
appear in the returns already referred to, and published 
on a subsequent page. 





























Year Total Banks. || Banks Organized During Year. 
ne ee ae 

Qebober. | Numbe r Capital. . me oun Capital. api 

$ $ | . 

_ 2.855 | 549,240,730 | 192,023 || 174 | 21,425,000 | 18m 
RSE 2.714 | 527,500,000 | 194,380 || 145 | 16,938,000 | 11690 
1884... ........ | 2,684 524,300,000 195,810 | 191 16,042,239 $4,000 
RRR | 2,501 | 509,700,000 | 203,800 || 262 peapetnpnedl 
1983.......... | 2,269 | 483,100,000 | 212,910 171 15,767,300 92,21) 
i cotceteenl | 2,132 | 463,800,000 | 217,510 || 86 9,651,050 | 1a 
lille | 2.090 457,609,000 | 218,950 | 57 6,374,170 11,7 
a | 2,018 | 454,100,000 } 221,730 || 38 one | 








The foregoing shows that there have been 174 banks 
organized during the past year with an average capitalof 
$123,844; but as the total number of national banks it 
the couutry only increased during the year 141, that shows 
that 33 banks must during the same twelve months have 
gone into liquidation from one cause or another. We 
have taken the trouble to make up from the weekly 
record of new banks formed the exact amount o 
capital each of the year’s additions had, and we find 
that of the number stated (174) there were 98 banks, ord 
per cent of the whole, which had only $50,000 capital each, 
while 49 others ranged from $52,000 up te $100,000 capi: 
tal, making 147 banks out of the total of 174 of $100,00l 
or less capital, and leaving only 27 binks of larger cap! 
tal. These few facts show what an important work thi 
national law is doing throughout the interior and poort 
portions of the country. Is it worth while to let it die ou 
or to readjust it to the new conditions of the public debt 
so that it may prosper and develop as the country develops! 

The rights and powers of State railroad commissioner 
seem in a fiir way of baing pretty clearly defiaed and 
materially limited under the recurring decisions of te 
United States Court. At first it was claimed thats 


State legislature had full authority, through its officers, ® 
regulate in any way it chose freight and passenger rales 
and that railroads and their security holders had ™ 


redress whatever. 





Taois arbitrary notion was what 
unpopularity. 


Noi 


gave these Commissions their 
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that State supervision in itself was undesirable 
or necessarily harmful, but that the claim of abso- 
lute authority often led to an excess of zeal and 
abuse of power, which interfered with both trade and 
yested rights. Just a month ago we referred to the 
decision of the United States Court, handed down that 
week, in the case of the Wabash Railroad, which held 
substantially that the provision of the Federal Constitution 
which conferred upon the General Government control 
over interstate commerce, made invalid any State law regu- 
lating fares and charges for transportation which affected 
such commerce. The significance of that decision may be 
appreciated when it is remembered that a leading cause of 
difference between the railroads and a State has here- 
tofore been that railroads charged and had to charge 
(because of the greater competition for the through 
business) a larger price to carry freight within the State 
than they did to carry it a longer distanca where it went 
beyond the State. It was the attempt of State Commis- 
sioners to bring down all business to the lowest competi- 
tive rate (that is, making that the standard), which waa 
a chief cause of controversy. ‘Ths conclusion of the 
court therefore, narrowed very materially the scope of 
State authority, by confining it to business wholly within 
the State’s jurisdiction. 

This week we have another decision affecting in a very 
different particular Commissioners’ duties and powers. 
The case we refer to was that of Bond, Receiver, azainst 
the Railroad Commissioners of Mississippi. It shouid be 
said, however, that it is not a final determination of the 
question involved, like the Wabash case, for that was 
a@ judgment rendered on appeal by the Supreme Court 
of the United States, whereas this is simply a decision 
rendered by Judge Hill of the United States District 
Court of Mississippi. The further fact should also be 
mentioned, that the railroad involved in the Bond case 
was in the hands of a receiver, and therefore under the 
control and in possession of an officer of the court. We 
do not know how far the principle laid down would be 
affected by this latter fact, as we have seen no opinion, only 
the order of the Court; but the conclusion reached seems 
to be a reasonble determination of the question at issue 
and of general application. ‘The papers presented showed 
that the RaiJroad Commissioners of Mississippi fixed a 
tariff of rates for the roads of the State; that the road of 
which Mr. Bond was receiver (the Vicksburg & Meridian, 
one of the roads of the Queen & Crescent system), operated 
under this tariff for six months, and was not able to earn 
even cost of operation and maintenance, its earnings 
and expenses netting a loss of $40,000 for the six months; 
that under the tariff of charges fixed by the lKailroad 
Commission this loss could not be made up from the 
earnings of the road during the following six months. 
On presenting these facts to the Court, the Judge set 
aside the Commissioners’ tariff and ordered that the 
Receiver make out a schedule of rates— 


—for transportation of freight over said road, to be shipped 
from points within the State, to other points within the State, 
and that in doing so no unjust discrimination shall be made 
in favor of or agtiast any individual or place, and that such 
rates shall bs mad+, judging from the past and reasonable 

rospective business of the road, including all its income from 
inter-state traasportation, the carrying of the United States 
mail, exoress traasportation and otherwise, a3 will be suffivieat 
to pay all the expeases of operating the road, keeping in re- 
pair the roaloed, track, bridges, rolling stock, etc., together 
with all taxes, dum 2zes for injuries to persoas and stock, aud 
Other costs aul expsases incident to operating the road, and 
pay an inco ue to be appliel to payments for the purchase of 
rolling stock aato- ier batterments, and to the ind-sbteinass of 
said railroal comy ay, not to exczed 6 percent on tae esti- 
mated cash vals ot sail railroad, with its rolling stock and 
the other prop orsy used in operating sailrailroad. It is fur- 


ther ordered ¢irt bie Roceiver subn‘tthe schedule of rates | 


ty tue Ratiroad Commissiva of the State for revision, 





| 


This brief summary shows how important and at the 
same time how judicious the direction of the Court is. Ac- 
cording to it, aState has not the power to fix a tariff which 
will produce an income less than cost of maintenance, re- 
pairs and six per cent on the cash value of the road. No 
S:ate ought to desire to exercise that power if it had it, for 
regulations which do not permit earnings such as are here 
provided for, amount to confiscation. At the same time, 
Judge Hill’s order affords no cover for stock watering ; it 
is maintenance and not to exceed six percent on the cash 
value of the property only that he allows for. We do 
not see, therefore, how any one can object to the principle 
the Court lays down. 

Railroad earnings have latterly been a trifle more 
irregular, the tendency not being so uniformly in the 
direction of larger totals, and yet on the whole (at least 
as far as concerns the roads making weekly returns) 
November is showing to better advantage than October, 
when, as will be remembered, there appeared to bea 
temporary check in the upward movement. There is 
an exception to be noted in the case of some of the 
Granger or Northwestern roads. Thus the St. Paul 
shows a decrease of no less than $117,479 for the third 
week of November, and the Chicago & Northwestern a 
decrease of $72,000, and this may require a few words of 
explanation. In the first place, it should be remembered 
that the earnings of the Northwestern roads last year at 
this time were extraordinarily large, the increase for the 
third week of November in the case of the St. 
Paul having been $85,437, and in the case of the 
Chicago & Northwestern $81,500. In the second place, 
much business that usually counts in November had this 
year been crowded into earlier months, and the returns 
for such months had been exceptionally good. Grain came 
forward very early in extraordinary amounts, and this 
brought the usual return freights correspondingly early, 
leaving less of such freights for the later or current 
periods. Finally, it is to be remembered that storms of 
wind and snow materially interfered with business this 
year, and that the pork packers’ strike was only com- 
pletely settled in that week, so it too must have exerted 
an adverse effect upon earnings, The Chicago & North. 
western does relatively better than the Sc. Paul because it 
gets the benefit of the activity in the ore districts of 
Northern Michigan. In other sections of the country, 
there is no clange in results, unusually good reports com- 
ing from the roads affected by trunk line rates, and also 
from many of the Southern roads, among which latter the 
Norfolk & Western is as usual very conspicuous. 

Tae Psnnsylvania statement for October has also been 
issued this week, and is, a3 was that for September, some- 
what disappointing, though the disappointment applies 
rather to the net than fto the gross results, and only to 
the Histera lines. Taese};Eastern lines show a gain of 
$378,177 in gross earnings, but the increase in receipts is 
met by an even heavierjincrease ($454,242) in the ex- 
penses, leaving the net actually $76,065 below those of 
Octobver, 1885. Tais is the more surprising that the gain 
in the net last year had been only trifling, so that the 
total now is the smallest of any October since 1881. The 
gross, on the‘other hand, have been only once exceeded— 
in 1883. Tae uasatisfactory exhibit as to the net earnings 


therefore is wholly the result of the heavier expenses. We 
do not know of any reason for increased expenses, ex- 
capt that in time of prosperityjrailroad managers are 
natvrally more liberalin the way in which they apply earn“ 
iay3 to repsics, renewals, &>. {On the Western lines the 
showiig is mish more favorable and against a surplus 
above liabilisies for te moath of $127,924 in 1835, the 
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surplus now is $256,842. Here is a comparison on both 
the Eastern and Western lines for six years past. 


a 


















































LINES EAST OF | 1886. 1885. 1884. 1883. 1882. 1881. 

PITTSBURG. 

« October. 3 q $ z bg bd 
Gross earnings.....| 4.737.351) 4,959,174) 4.447.547) 4,875,848] 4.660.054) 3.672,971 
Operat’g expenses.) 2,874,614) 2,420,362) 2,621,846) 2,656,199) 2,619,443 2,317,940 

Net earnings...| 1,%62,747| 1,938,812] 1,925,701] 2,219,149] 2,040,711) 1,355,031 
Western lines...... +256,842) +127,926) +142,833| +268,453| +513,209 +309,494 

Result .......... 2,119,589! 2,066,738 2,068,584’ 2,483,002! 2,553,420 1,664,925 
Jan.ito Oct. $1. | 
Gross earnings...../41,608,634 37,596,904 40,843,646 42,769,255] 40,548,832 /36,552,213 
Operat’g expenses. |23,769,0°5. 24,437,023 25,37>,655 26,478,559 4,403,620 21,801,875 

Net earnings...|14,834, — 18,159,783,15,467,961 | 14,295,696) ' 5,645,212] 14,750,837 
Western lines...... pnts Wrenn —519,026 +1163,211 +1530,981|4-2578,677 

Resnit........... 14.20.8638 12,043,223114.948,935 17,138 407]17,276.193' 17.220.514 








For the ten months ending with Ociober, owing to the 
very heavy gain in the early months, the net earnings of 
he Eastern system for 1886 stand $1,674,796 above those 
for 1885, and if to this we add the improvement of 
$1,111,618 on the’ Western system, we get a total gain on 
the entire system of $2,786,414, which certainly is a very 
good showing. 

There has been an active speculation on the Stock 
Exchange this week, but the movement of prices has been 
irregular. The low-priced specialties are still a feature of 
the speculation, but they are not quite so conspicuous as 
in previous weeks. One or two new ones have been 
brought forward during the week, and have gone through 
the usual process of making a sharp spurt upward, and 
then remaining comparatively steady. Among the solid 
and more substantial properties, Lake Shore has been 
quite prominent for its large transactions and advance in 
price, touching yesterday 994. Increasing earnings and 
& prospective dividend have {been assigned as a 
reason for the movement in the stock. A_ coinci- 
dent rise in Nickel Plate Ists also revived the 
old rumor of an impending seitlement with that 
road. About the only circumstance having a general 
bearing upon the market has been the assurance that the 
differences between the Baltimore '& Onsio and the Penn- 
sylvania, as well as between the Reading and the Pennsyl- 
vania, would soon be satisfactorily adjusted. This latest 
manifestation of the desire of railroad managers to work 
harmoniously together, is merely in accord with the views 
we have always expressed, that when the time came 


it would be found that there was no difficulty 
in reaching an understanding; but the market 
has received the reports much in the nature 


of a revelaiion, and they have consequently inspired new 
confidence in the situation. With reference to Reading 
there are many who protest that the stock is selling too 
high considering its prospects, and this week the deter- 
mination of the receivers to default in the payment of 
interest on the consolidated bonds has been announced, 
but nevertheless the stock with stubborn persistency con- 
tinues to rise, and yesterday reached 433. The unfavor- 
able reports of earnings for Northwestern roads already 
referred to have tended to depress the shares of those 
roads, while the anthracite coal properties have sagged 
under a continuation of mild weather. For bituminous 
coal for manufacturing purpcses the Cemand is very 
active, and the shares of roads interested in that species of 
coal are consequently, firmly held. 

The following statement, made up” from returns col’ 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York. banks. 




















Week ending November 26, 1888. Recetved by Shipped by Net Interior 
N. ¥. Banks.|N. ¥. Banks. Movement. 
PE ccdeccesete ebeegnccesosseness #744,000 #1,265,000 jLoss.. ($521,000 
a eI se 40,000 |Loss... _. £40,000 
Total gold and legal tenders.....). $744,000 | $1,305,000 |Loss.. $561,00. 











The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the bankg 
have lost $600,000 through the operations of the Sub. 
freasury and have gained $1,000,000 by imports of gold. 
Adding these items to the above, we have the following 
which should indicate the total loss to the New York 
Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day, 
[t is always to be remembered, however, that the bank 
statement is a statement of averages for the week, 
whereas the figures below should reflect the actual change 
in the condition of the banks as between Friday of last 
week and Friday of this week. 





—— 











Week ending November 26, 1886. | Into Banks. |Out of Banks.| Net Change in 
= Cae Bank mk Holdings, 
Banks’ Interior Movement, as above $744.000 $1,305,000 Loss. $561,000 
Sab-Treasury oper.and gold import.' 5,900,000 5,500,000 [Gain.. 400,000 
Total gold and legal tenders....| 26,641,000 | 85,805.000 |Loss.. €161,000 











The Bank of England reports a loss of £19,000 bullion 
during the week. This represents, as said above, £190,000 
net sent abroad, and £171,000 received from the interior. 
The Bank of France shows a decrease of 8,950,000 francg 
gold and of 225,000 francs silver, and the Bank of Ger. 
many has gained 9,540,000 marks. The following shows 
the amount of bullion in the principal European banks 
this week and at the corresponding date last year. 























Nov. 25, 18s8e@. Now. 26, 1885, 
Gold, | Silver. Gold. Silver. 

é | & a a 
Sank of England ........ 20,099 595) PF CG aE 
Bank of France ..... — 371. 645 45. 643. 170 46,503 372/43,733,406 
Bank of Germany. ... .../17,750,7 60, 15,741 246) '13.947,730)17.047 250 
Setel this week .......... 90,222,000 61 33.4,4101/81.715,: 93160.780.636 
fotal previous week ..../90,346,190 61,169,220]| 30,874,977}60.399,572 





The Assay Oifice paid $164,993 througa the Sub-Treas- 
ury for domestic and $837,266 for foreign bullion during 
the week, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 























Vonsisling of — 
9 t . 1 . 
_ as a. tn Goid —_| Silver Oer- 
‘| Notes Oertiric’s. | tificates. 
Nov. 19. %299,050 09 $7, 900] 84 $45,000 $21 5,000, $33,000 
“ 20. 566,630 85, 11,500! 59,000! 445.000 49,000 
“« yo |. SP AEE OARS fe . Cus tom House, ED TEER Ps 
“ 93! 594,558 28! 5,500, 107,000) 402,00) 79,000 
“ 24/ 718,560 wt 7,000, 130,000] 482,000 92,000 
om TP depancnes + seamewid .. Holiday. ee inthe seateneitial 
Total $2. 17 79, 119 61 “331. 500) “saa ‘aoolg Be 551,09) ’ #25 3,000 











{nocluded in the aoove payineuts were $5,500 1n silver 
oin, chiefly standard dollars. 











GRAIN RACEHIPTS 
LINE EARNINGS. 
The grain movement to New York continues very heavy, 
and that portion of it coming by rail is large beyond 
anticipations. The figures for the month of October have 
now been compiled, and while the aggregate is not as 
heavy as that for S»ptember, the total is larger than io the 
same month of any other recent year except 1883. The 
deliveries reached nearly 15 million bushels (14,956,069 
bushels), or almost four million bushels more than in 
October, 1885, when the aggregate was only 11,091,156 
bushels. In the corresponding month of 1334 the total 
was 14,658,722 bushels, in 1883 16,052119 bushels, in 
1882 13,743,890 bushels, and in 1881 11,356,056 bushels. 
Prior to 1881, of course, the receipts had for several years 
been much heavier, but those were 1n many respects 
exceptional years, when the movement of corn as well a3 
of wheat was liberal. Indeed the oaly reasoa why tae 
1883 deliveries were greater § is i}#1 (cam ilen supplied 
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5,542,930 bushels of the total, against only 3,163,286 
bushels the present year. 

Mur readers know what accounts for the heavier aggre- 
gatethis year. It is mainly the fact that we have raised a 
larger crop of wheat and are exporting our surplus quite 
freely. Thus wheat contributed to the total receipts 
5,823,724 bushels, and flour 2,564,780 bushels, or 8,388,504 
pushels together, out of the 14,956,060 aggregate for the 
month, or over 55 per cent. Corn contributed 3,163,286 
bushels, and oats 2,225,142 bushels, the latter cereal 
maintaining quite well its aggregate of other recent years. 
Besides these, the only other important items are barley, 
which supplied 631,628 bushels, and malt, 373,498 bushels, 
peas, rye and corn meal contributing the remainder. The 
competition of the canals is best shown in the case of 
wheat, of which cereal 4,721,524 out of 5,823,724 bushels 
came by water. Incorn the prominence of the canal 1s 
not nearly so conspicuous as in the months preceding, the 
railroads having in fact brought in almost an equal 
amount. In the case of barley, however, 428,753 out of 
631,628 bushels are credited to the water route. In oats 
and flour the water receipts are made up almost exclusively 
of the coastwise shipments. 

We have stated that the total deliveries this year were 
greater than in any previous October back to 1880 with 
the single exception of 1883. With regard to the move- 
ment by rail no such exception need be made, and 
we consider that the most important fact disclosed by the 
figures. Through rates by the trunk lines were well main- 
tained in October both this year and last, but the tariff 
this year was five cents per 100 lbs. or a dollar a ton 
higher. It was supposed that this would operate greatly 
to the disadvantage of the roads. In point of fact, both 
the water route and the railroads have carried more grain 
than in 1885, and while of course the canal has increased 
its percentage of the total movement as a result of the 
higher rail tariff, yet this increase brings the percentage 
only up to 45°63 per cent, while in the same month of 1884 
the ratio was 544 per cent, in 1883 53-11 per cent, and in 
1882 48-69 per cent. Moreover, in no other month this year 
since the canal was opened except May has the ratio been 
quite as small as for October. Of course 46 per cent (or 
nearly that) is after all a heavy proportion, but the poiut 
we wish to make is this, that at a time when it was 
expected the rail movement would be quite small, it turns 
out to be exceptionally free. In illustration we give oelow 
the October totals for the last nine years, and the amount 
contributed to those totals in each year by the railroads. 
The 1886 ratio of course is not the heaviest, but the amount 
is—with the exception only of 1880. 





























Total By Totat By 
October. Receipts.| Rail. October. Receipts. | Rail. 
Bush. Bush. Buch. Bush. 
ee 14,056,060) 7,936,408) |1881.............. 11,356,056] 7 322,076 
aa: 11,001,158} 6,511,995) (1880......... .... 19,558,542| 7,393,'17 
le 14,658,722] 6,530,626 |1879 ............ 22,788,675| 10,020,861 
1888... ee ceee 16,052,119, 7,260,774| |1878.............. 20,328,761} 5,916,918 
a 13,743,800! 6,876,467) 





Thus while in 1878 the rail movement had only 5,916,- 





918 out of a total of 20,328,761 bushels, and in 1880 
7,393,117 out of 19,556,542, in 1886 it had 7,936,408 out 
of 14,956,060 bushels. In the case of individual roads 
the showing is different of course, and only the two new 
roads—Lackawanna and West Shore—record laryer 
totals than ever before in October. Compared simply 
with the previous year, the Lackawanna is the only one 
of the five trunk roads that has a greater ratio (the canal’s 
percentage having increased over that year), but all have 
heavier amounts except the New York Central. Here 
are the percentages and amounts for six years. 





a | 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING OCTOBER. 



































October. | 1886. 1885. 1884. 1883. 1882. 1881. 
N. ¥. Cent...bush.! 2,357,904} 2,654,177] 2,707,324! 2,489,065 3,(43,655] 3,160,646 
Percent.) 15°77 23°93 18°47 15°50 22°15 27°88 
Erie..........bush.| 2,136,299) 1,932,371] 1,488,373) 3,133,316) 2,158,621] 2,756,826 
Percent.| 14°28 17°42 10°15 19°52 15°70 24°28 
Pennsylv’a..bush.| 945,860; 910,940} 1,067,011} 1,100,162) 1,639,038) 1,386,630 
Per cent. 6°32 8°20 7°28 6°85 11°93 12°21 
Del. L. & W..bush.| 921,702) 155,777} 494,557) 500,316) ........) 0 ........ 
Per cent.. 6°16 1°40 3°37 ED cede.be B . adtecien 
West Shore..bush. 1,033,604 EE” Oedusnee eddesdesl cocaneidll “sseemees 
Per cent. | 6°91 WOR. <éeuetecds § cebddscsh " cbcaddddl'* Gabootin 
Various RRs.bush. 541,149 62,385| 773,250 46,915 $5,123 17,974 
Per cent. 3°62 0°57 5°28 0°30 0-25 016 
Total RR..busk.) 7,936,408) 6,511,395) 6,530,526) 7,269,774! 6,876,467) 7,322,076 
Per cent. 53°06 58°70 44°55 45°29 50°03 64°48 
River &coastw.bu.| 195,302) 364,60C} 176,896) 257,045) 177,705 
Per cent.| 131 3°30 1°20 160; 128 4,033,980 
Canal..... .. bush. 6,824,260} 4,215,161) 7,951,300} 8,525,300|6689,718 35°52 
Per — 45°63 33°60 54°25 53°11 48°69 
Total all ...bush. | 14,956,060] 11,001,156) 14,658,722) 16,052,119) 13,743,890] 11,366,056 








Nortre.—In the above table flour has been reduced to grain ou the basis 
of 449 bushels to a barrel, and no distinction mide in the weights of the 
different kinds of bushels, all being added together on the same basis. 

We have referred to the falling off on the New York 
Central], but if we take the Central in connection with the 
West Shore, the result is much more favorable, the two 
roads having 3,391,508 bushels this year, against 3,449,- 
922 bushels last year. In that way, too, w2 get a percentage 
of 22-68, which compares well with allthe years preceding 
1885 except 1881, when a fierce trunk-line war was in 
progress. Asin previous months, the deliveries by mis- 
cellaneous roads are unusually large, both in amount and 
ratio, 541,149 bushels being credited to that source this 
year, against only 62,385 bushels in October, 1885, and 
the reason of course is, that the Lehigh Valley continues 
to be active outside of the trunk-line pool. 

Perhaps the feature of most interest, however, in con- 
nection with the rail movement relates to the revenue 
derived from the same. For the first time this year we 
are comparing with a period last year when the truok-line 
tariff was maintained. Hence we know just how the rates 
for the two years compare, and hence, also, the difference 
in favor of the current year is no longer what it was. As 
against the 25-cent rate now ruling, the rate in October 
last year was 20 cents—that is, the roads got five dollars 
@ ton in 1886, Chicago to New York, against four dollars 
in 1885. But in September the five-dollar ta:iff compared 
with only $2:20 the previous year, the increase in 


that case being over 100 per cent. The one- 
dollar per ton improvement in October is equivalent 
to only 25 per cent increase. Still, even that 


is considerable. The 7,936,403 bushels coming by rail 
we figure had an actual weight (taking the customary 
standard of the weight per bushel of each of the differ- 
ent cereals) of 179,000 tons, and on this the one dollar 
increase would represent $179,000, of which one-half, or 
say $389,000, would go to the lines east of B iffalo. 
E<cludioy, however, the amount brought in by the miscel- 
lsneous roads, and allowing not only for the differeace in 
rates, but also for the difference in the amounts carried in 
the two years, here is the result as to earnings on each of 
the five roads. 
APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE, 





























October. | * January 1 to Oct. 31. 
1886. | 1885. (Inc or Ic.| 1836. { 1885. |Inc. or Dee. 

$ $s | $8 $ 8 
New York Central.} 133,000 119,000} Inc. 14,000 1,363,000) 1,105,000) Inc. 258,000 
Psdencéevenss : 120,000 87,000)Inc. 83,000 1,027,000 738,000) Luc. 269,000 
Pennsylivania...... 53.000 41,000 Inc. 12,000 500,000, 483,000,Inc. 17,000 
Del. Lack. & West.) 52,000 —7,000|Inc. 45,000 615,000) 186,000|I»0. 329,000 
West Shore...... 54,000 96,000] [uc. 22,000 377,000, $21,000) inc. 66,000 
~~ 416,000 20,000} Inc. 126.000 3.7*%,000 2,833,000] Inc. 949,000 





This shows larger earnings from the grain traffic on 
every one of the five roads, the heaviest increase being by 
the Lickawanna, which agalost a revenue of only $7,000 
in 1885, had a total of $52,000 this year. Taw Erie 


comes next, with a gain of $33,000, while the West 
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Shore has an increase of $22,000 and the Central an 
increase of $14,000, or $36,000 for the two Vanderbilt 
roads; on the Pennsylvania the increase is $12,000, 
Taking the five roads together, the increase reaches 
$126,000, or over 40 per cent. For the ten months the 
increase on the same five roads aggregates nearly a million 
dollars ($949,000), and in this case it is entirely the result 
of the better rates, for the roads in question carried only 
about 64 million bushels this year, against over 76 millions 
last year—that is, the million dollar gain in earnings was 
made ona movement diminished by 12 million bushels. 
Only as regards the Lackawanna can it be said that the better 
rates were reinforced by a heavier movement, as the fol- 
lowing table in our usual detailed form will show. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO OCT. 31. 






































Jan. 1 to Oct.31. | 1886. 1885. 1854. | 1883. 1882. | 1881. 
N. Y. Cent. .bush.|23,202,611/29,498,326 | 24,361,093 26,843,061 | 29,974,015 37,225,775 
Percent.| 21°52 “8°27 2650 | 25°24 33°62 30°71 
i cicciai bush. | 17,809,937] 20,081,881 | 16,434,149 24,399,200] 18,353,455/31,767,381 
Percent.| 16°06 19°25 787 | 22°04 20°59 26°21 
Pennsylv’a. bush.| 8,491,633] 12,858,200) 9,280,446 11,304,513) 12,443,832 17,301,077 
Per cent. 7°38 12°33 10°10 | 1063 13°95 14°27 
Del. L. & W.bush.| 8,659,142) 4,845,382, 4°279.777) 4.959.484) oo! fee eee 
Per cent. 8°03 4°65 tt oS = a Bens 
West Shore.bush.! 6,416,120) 8,963,734; ........ aa eee mareveer en 
Per cent. 5°95 et eee errs Senne: aa alien 
Various RRs.bush) 4,889,108 61,051) 4,975,421, 519,332) 498,173, 821,074 
Percent.| 453 | O84 | 541 | 0-49 056 | 068 
Total RR.bush. 68,968,551, 76,001,574 59,230,856 67,125,590 61,269,475, 87,115,307 
Percent.) 637 | 7373 | 6454 | 6311 68°72 | 71°87 
River & coastw.bu| 1,747,868 3,008,543: 1,983,987) 3,107,649/2,097,013) | 
Per cent. 1°62 | 2°88 | 2°16 2°93 2°35 | |34,093,934 
Canal........ bush. $7,094,520 24,396,487 30,617,851 36,124,193/25786935 {; 28°13 
Percent.| 3141 | 23°39 | 33°30 | 3396 | 2893 J | 
Total all. .bush.'107810939 104307004 01,932,724) 106357432 | 88,153,423 121200241 














PROSPECTS OF GEORGIA CENTRAL. 


No one any longer questions the truth of the statement 
that the South has entered upon a new era of prosperity, 
which promises to excel in practical results and benefits all 
previous similar eras. The awakening was delayed for a 
long time after the war, both because of political misfor- 
tunes and the erroneous idea that the only industry for 
which that section of the country was adapted was 
cotton raising. But now its various and manifold advan- 
tages as a field for general industrial activity are beginning 
to be recognized, and with this recognition rapid develop- 
ment is assured. Already the indications are that the 
present revival of business in the United States will be 
distinguished for nothing so much as for the way the 
South has shared and led in the movement. 

The progress making is seen not only in the opening ot 
coal and iron mines, the starting of new manufactures, 
and the development of trade and business generally, but 
in the avidity with which railroad enterprises, both old 
and new, are being taken hold of in that section. There 
is decided rivalry shown in supplying new transportation 
facilities, and contest for the control of those already ex. 
isting. Companies that have previously had only an in. 
different, struggling existence have become possessed of 
new energy, laying out extensions and providing addi- 
tional branches and feeders. New charters are being 
secured, and enterprises long dormant are being revived, 
Wall Street, always quick to recognizs achange in the 
Situation, is receiving the securities of Southern roads 
with new favor. For weeks they have been the real leaders 
in the upward movement of the markef. As usual, of 
course, the Stock Exchange will discount this prosperity 
too rapidly, but of its presence and development no one 
can be in any doubt. 

At the moment Georgia seems to be the State where 
new railroad enterprise is most active. Georgia has for a 
long time enjoyed a great degree of material prosperity, 
while railroad undertakings have been more successful 


there than in many other sections. Besides, appearances 





favor the idea that it is in that and the States contiguous 
that the greatest development is to be expected in the near 
future. Birmingham, Ala., the iron centre of the South, 
is not very far removed from the capital of Georgia, and 
with Alabama thus on one side, and Tennessee and 
Kentucky on the north, and her own resources but very 
partially developed as yet, there seems every reason why 
its future prospect should look particularly bright, and 
specially inviting both to local and to outside capital. 

In view of the attention, therefore, directed to this 
territory, any figures or accounts of the operations of the 
roads situated there are invested with greater importance 
than heretofore. If we grant that the prospect points to 
an industrial development so pronounced that the past 
hardly offers a fair guide to the future—as happened 
within the last decade in some of the newer Western 
States—yet even then it is of interest to know how the 
older enterprises in that section are faring or have 
fared in the immediate past. Such an opportunity is 
afforded by the publication this week of the report 
of the Central Railroad of Georgia for the year 
ending August 31, 1886, and it so happens that in 
many respects the road is peculiarly adapted for the pur. 
pose we have in mind. It isasolvent and not a bankrupt 
road. It is not operated by receivers, virtually irrespon- 
sible except to the court and having no obligations to 
meet, but is managed by the stockholders, who are 
vitally concerned in and seeking to promote its welfare, 
As the name indicates, moreover, the line is centrally 
located, and running as it does from Atlanta to Savannah, 
it passes through a very desirable portion of the State, 
Besides, it has lines diverging both to the East into South 
Carolina and to the West into Alabama. Some of these 
lines it operates direcily, and others indirectly through 
stock ownership. It is thus responsible for an important 
body of roads, not the least of which are those comprised 
in the Georgia Railroad & Banking Company, which is 
operated under joint lease with the Louisville & Nashville 
Hence in the accounts of the Central of Georgia we have 
presented to us not the operations of a single piece of 
road, however prominent, but the results of a very large 
system of roads. 

Perhaps, also, an interest attaches to the Central’s oper- 
ations apart from all this, namely with reference to the 
contest for the presidency of the company. Very little of 
the stock is held here, and this contest, under ordinary 
circumstances, would merit little notice. It seems to us, 
however, that there is a principle at issue, and that is 
whether stockholders are to have frequent and full infor- 
mation of the condition of their property, or whether this 
information is to be considered the exclusive property of 
those for the time being in control. As far as that is the 
case, we think the election of General Alexander, who has 
special qualifications for the office, would mark a distinct 
step forward. As an illustration of the policy controlling 
the present management, it is only necessary to say that 
they positively refuse to publish monthly statements of 
earnings. It is too late in the day to becompelled to urge 
the advantage of the policy of publicity as opposed to the 
policy of secrecy. The dimensions to which our weekly 
and monthly tables of earnings have risen, is evidence that 
managers nearly everywhere have begun to recognize the 
public demand for current returns of earnings, &c. We 
cannot be certain of course whether General Alexander 
would inaugurate a change in this respect, but he is a 
able man of liberal views, and, basides, the report for 1882, 
prepared by him at very short notice (he having succeeded 
to the presidency at the end of the fiscal year on the death 
of William M. Wadley), gave more and fuller information 
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with regard to the status of the system, its leases, liabili- 
ties on behalf of branch and connecting roads, Xc., Xc., 
than has been given in any report since, and we think 
that the desire then shown to enlighten stockholders and 
the public may well be taken as an indication of what 
gould be done if the same management were again in 
control. 

But our main purpose was to show briefly what the 
Central of Georgia—a prominent and extended system of 
the better class—had done in the late year ended the Ist 
of September. How much was earned for the stock, and 
how does the year in that respect compare with other 
recent years? We have already stated that the opera. 
tions of the Central comprise a vast body of roads, 
Taking the accounts as given, we find that four per cent 
dividends were paid in the year, calling for, say, 
$300,000, and that after this payment there was a surplus 
of $81,100, or the equivalent of one per cent more. 
Only two years before the company had paid six per cent 
dividends, though that occasioned a deficiency of about 
$41,000. The result this year would seem to be less 
favorable, therefore, and it is this more particularly that 
we wish to explain. There were quite a number of 
exceptional and extraordinary items in the late year which 
had not occurred in previous years. There is $54,500 
charged as the year’s proportion of the cost of 
the change of gauge. This item of course appears 
in the company’s accounts for the first time, but 
will appear again in the current year (the ‘ managers 
having determined to distribute the cost over a series 
of years), so we do not take it out, but merely 
refer to its exceptional character. The deficit on account 
of the rental of the Georgia Railroad ($44,815), has also 
never appeared before, but may very likely appear again, 
and so cannot be deducted in determining what was 
earned on the stock. But the deficit of the previous year 
(made good out of this year’s earnings) amounting to 
$72,266, and the judgment against the company on 
account of certain back taxes, amounting | to $41,127, 
ate extraordinary items not likely, it would “seem, 
to be repeated, Taking these latter two in conjunc- 
tion with the $81,100 surplus already mentioned, 
and we have an actual surplus on the year’s operations of 
$194,493, equivalent to an additional dividend of over 24 
per cent more—that is 6} per cent was earned on the 
stock. That certainly is a good showing. “*To be sure, in 
some of the years preceding the stockholders received 8 
per cent dividends, but on the other hand in the previous 
period of depression no dividends at all were paid from 
June, 1874, to Dacember, 1877. gBaaring this in mind, 
and also the fact that in 1881 a dividend of 40 per cent in 
certificates on which interest is <being regularly paid was 
distributed to stockholders, and that the road has had to 
meet new competition in the shape of the Kast Tennessee 
line to Brunswick, we think the result shown is the reverse 
of unfavorable and speaks well of the district and territory 
which the system drains. 
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The unfavorable returns by the roads intha Northwest (some 
reasons for which we give in our article on the Financial Situ- 
ation on another page) make the exhibit of earnings for the 
third week of November show a falling off Jas compared with 
the corresponding period last year. The statement, however 
comprises only 26 roads, and the result may be changed with 
the receip+ of additional returns, Aside from the decrease on 
the Northwestern lines, and on one or two others, the state- 
ment is quite favorable. In amount the heaviest gains are 
Teported by the Canadian Pacifis, the*Louisville & *: Nashville, 








the Norfolk & Western and the D»nver & Rio Grande, 





























3d week of November. | 1886. | 1885. | Increase. | Decrease. 
. . $ $ 
Buff. N. Y. & Phila... .... 46,890 | RET 6,500 
Buftalo Roch. & Pitts..... 28,011 27,552 nn:  casbadiiids 
Cairo Vin. & Chic......... .053 11,579 "eisai e 
Canadian Pavitic......... 248,000 186,000 ae - 
Chicago & Atlantic....... 33,564 26,969 | RR GARR 8s 
Chic. Mil. & St. Paul .... 517,000 Genet so eetocous 117,479 
Chicago & Northwest.... 495,500 De: esescand 2, 
Chic. St. P. Minn. & O.... 132,500 | Reena 12,200 
Chicago & West Mich .... 25,546 en”. Gaia 3,168 
Cin. Ind. St. L. & ©.....--. 47,500 45,800 1,70 acnbiehtemnie 
Denver & Rio Grande.... 156,020, 133,695 GE.. -ecneene je 
Det. Lansing & Northern. 22,006 21,53 ee ee : 
2” te 51,420 50,144 FNS cme 
Louisville & Nashville ... 299,545 271,640 ee * seeeuaee ‘ 
Louisv. New Alb. & Chic. 37,702 36,362 ft +See a . 
Manhattan Elevated ..... 156,779 144,082 pS: eR tA , 
Mexican Central.... ..... 89,550 78,25 pe “i 
Milwaukee L. 3. & West.. 46,101 31,390 Gees 
Milwaukee & Northern 13,981 12,715 t  EPRRE ESA L585 
N. Y. Ont. & Western .... 24,772 24,586 SE catia ws 
Norfolk & Western ....... 87,64 60,193 ~ Se cee 
orthern Pacitic.......... 297,139 BO4.GTO, sc ccccces »D3 
St. Louis & San Fra’isco. 108,100 EE: einutiaintad 13,814 
St. Paul & Duluth........ 34,916 ARRAS: ,62 
Toledo & Ohio Central ... 19,482 5,594 i. = era 
Wabash St. L. & Pacific... 246, ‘000 ,,. tie 33.000 
Total (26 roads)...... 3,281,633; 3,340,900 210,049 269,316 
Rica cecncicest  ccvanies gre eS aeaaee | “59,267 





For the second week of November we now have complete 
reports from 66 roads, and they show aggregate earnings of 
$5,682,501 this year, against $5,261,088 last year, an increase 
of $421,413, or about 8 per cent. 





























2d week of November. 1886. 1885. Increase. | Decrease. 
$ bd $ 

Prev’ly rep'ted (29 . 3,533,277; 3,250,248, 308,866 25,837 
Burlington C. R. & No... 72,781 76,945 otuneanaia 4,164 
Central Iowa...... minnie 36,249 31,041 a” §esisseen ° 
Chicago & Alton.......... 184,933 182,388 Te: . éaiheions 
a - gy & a a Mich.... 28,548 30,02 eaiiaind 1,477 
Cin. N. O. & Texas Pac.. 61,002 58,094 a wennenee 
Alabama Great So.. ... 29,556 21,415 3 ie See 
New Orleans & N. E.... 17,251 15,946 Pe een 
Vicksburg & Meridian... 14,936 8 rear 291 
Vicksburg Shrev. & Pac. 13,358 12,944 Eee eere eee : 
Cincinnati Wash. & Balt. 49,093 32,900 De: sateen ‘ 
Cleveland Akron & Col... 9,305 8,459 ee ‘ 
Col. & Cin. Midland.... .. 6,614 5,807 Sen  éeneenm 
Des Moines"& or SSanee 8,526 el: eansanns 688 
East Tenn. Va. & Ga. .... 101,283 93,556) Se ein 
Evansville & Terre H.. 13,555 Sn  - <amenes 449 
Flint & Pere Marquette... 41,842 41,638 204 neeenin 
Florida R’way & Nav. Co. 21,277 27,038 duasinainn 5,761 
*Granit Trunk of Canada. 367,519 303,413 a> .censsebe 
Houston & Texas Cent... 99,960 95,027 SS = 
Lil. Cent. (IIL & So. D.).. 275,800 268,291 Se .. . actin 
Cedar Falls & M....... 4,300 3,565 n° -|shdumndid 
Dubuque & Sioux City. 24,000 20,640 BS BIOi ccc ccces 
Iowa Falls & 8. U .. .... 16,100 14,790)  «sasenne 
Indiana Bloom. & West.. 58,448 47.773 De” détencede 
Lake Erie & Western. .... 21,150 19,674 - ae 
Manhattan Elevated.... 151,984 138,413) Be: emanation 
Marquette H. & Ont...... 16,549 13,631 a ~ samdenen 
Memphis & Charleston .. 44,575 41,158 J, iar 
Minnesota & Northwest. 13,494 9,429 Gi asceceee 
Ohio & Mississippi........ 91,382 83,598 , A 
Oregon R’y & Nay. Co.... 111,399 CF 39,753 

St. L. Alt. & T. H., M. Line 26,345 ci T——a 4Y 
ee 20,520 15,273) |) 
St. Louis Ark. & Texas . 45,813 42,446 Sess atadowes 
Wisconsin Central........ 31.945 30,387 | Ba eeeneees 
Minn. St. Croix & Wis.. 6,694 5,209 1,48 at 
Wisconsin & Minnesota 11 1088 | 3,488 y # ‘600 eseeneee 
Total (66 roads) ...... 5,682,501] 5,261,088! 500,330 78,917 
Net imcrease..........---.!| —-------- GEGMEee  ccacceee 


a Ww eek ending Nov ember 1 13. 











Monetary? Commercial Zuglish Mews 





[From our own correspondent. | 


LONDON, Saturday, November 13, 1886. 
If firmness of utterance ani the distinct enunciation of a 








decided policy to be resolutely pursued be a guarantee for the 
maintenance of peace and the accentuation of reviving con- 
fidence, then the week just concluded has not been barren of 
important events. Hitherto we have been more or less 
groping in the dark respecting our foreign rela‘ions, and the 
development of commercial industries has been hindered in 
consequence, But now our course of action under certain 
emergencies has been clearly mapped out in Lord Salisbury’s 
speech, and we are in a position to more intelligently estimate 
the difficulties of the situation and fourm some definite idea of 
the chances of peace being miintained or broken. Upon one 
point there is a general unanimity of opinion, ani that is, if 
only Continental stat2smen speak out as plainly as the British 
Prime Minister, the prospect of hostilities commencing will be 
reducel to a minimum. A modus vivendi would be dis- 
covered, and the final settlement of the ‘‘ Eternal Eastern Ques- 
tion” would again be indefinitely postponed; ani if in the 
interim these “rising nationalities” show themselves to be 
worthy of the name, and set themselves to work to develop 
and mature their economical resources, the excuse for any 
neighboring power intermeddling in their internal affairs 
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would be removed, and there is no reason why a long lease of 
life should not be vouchsafed tothem, and the insatiable de- 
sires for territory on the part of Russia be kept within bounds. 
As we take it, the chances of peace being maintained have 
increased during the week, and we may therefore presume 
that trade will benefit and enterprise, by the close of the year, 
be greaily stimulated. Should such prove to be the case, 1887 
would open brightly. Up to the present we have been, in 
some measure at least, trading upon hope, basing our antici- 
pations of future profits on the American revival. We are 
certainly doing more business here than was the case a year 
ago, but the army of the unemployed has been only slightly 
reduced in numbers, and the commercial demand for money, 
though larger, is yet farfrom active. The reports from the 
iron and steel districts and from the centres of the woolen 
and cotton industries are improving, and warrant the indul- 
gence in bright hopes for the future; but for all that we are 
not making rapid progress. Nowhere are there are any signs 
of a ‘‘ boom.” Occasional attempts are made to manipulate 
the metal markets by that class of speculators who appear to 
deal indiscriminately in shares, produce or commodities, but 
hitherto with very partial success, realizations being invari- 
ably attended by a decided reaction. Except in the case of wool, 
which has recovered its loss, values generally are still appreci- 
ably below what they werea yearago. However welhave no cause 
to grumble at the progress made, and if it only continues 
ought soon to find ourseives in a fairly prosperous condition. 
The money market has become distinctly easier. Even the 
fortnightly Stock Exchange settlement has failed to produce 
animation, the demand for loans being hardly up to the limit 
of last account, and the rates for the fortnight not exceeding 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 
Gold—The demand for the States has now entirely fallen off, 


has been a small demand for India. The 


from Paris. 


has taken £30,000 to Bombay. 


Silver has improved rapidl 
also by the satisfactory sale by the India Council 
market closing tirm at 4653 


i. The arrivals comprise £ 
York, £10,000 from River Plate and £1,090 from Australia; 


Bank has received 
The only additional amount to hand during the 
been about £6,000 from the East and the Cape. The P. & 


£34,000. The P. & O. steamer has taken £26,090 to Bombay. 
Mexican Dollars has followed the upward movement in silver, the 
present quotation being 455gd., with small supplies to hand. 


The quotations for bullion are reported as follows: 





but ther ¢ 


276,000 
week hag 


O. steamer 


with a strong Continental demand, aided 


yesterday, 
20,000 from Neo 


total, 























GOLD. SILVER. 
London Standard. | Nov.11. | Nov. 4. || London Standard. | Nov. 11 | Wow, ¢ 
“or ag ae | d. . 
Bar gold, fine.. .oz.| 77 9 77 =«98 Bar silver..... .. OZ.) 465, 46 
Bar gold, contain’g Bar silver,contain-| 
20 dwts. silver.oz.;| 77 10 77 10 ing 5 grs. gold.oz., 47 4614 
3pan. doubloons.02.| .....0.- | vee Cake silver.....oz-| 50 5*16) 49% 
8.Am.doubloons.oz.| .....--. | ..ee--- Mexican dols...oz! 4554 | @& 





Among the 


financial items of the week Messrs, Baring 


Bros, announce that the Eastern Railroad of Massachusetts ig 
prepared to offer $3,150,000 six per preferred stock in exchange 
Messrs. Satterthwaite & Co, 
are prepared to receive subscriptions for $800,000 first consoli- 
dated mortgage 40-year 6 per cent gold bonds (part of an 
authorized issue of $1,000,000) of the New Orleans & Gulf 
Railroad Company, at the price of 98 per cent, or £196 per 


for 6 per cent sterling bonds. 


$1,000 bond. 


Meesrs. Barclay, Bedau, Eretton & Co., are 


authorized to receive applications for £61,650, being the bal- 
ance of an issue of £137,000 in 44¢ per cent first mortgage 
debenture bonds of the Halifax Grading Dock Company, at 


£97 10s. per cent. 








416 per cent per annum. 


The commercial inquiry for money 


has remained slack. Day-to-day loans have been obtainable 


as low as 2@214 per cent. 


The discount inquiry also has 


been weak, the charge for three months’ bills falling to *¢ per 
cent below the Bank rate. 
for America, and some parcels have been received from Paris, 
the result being some slight addition to the stock in the Bank, 
The weekly return is favorable. The reserve has gained £483, - 
792, of which £207,342 is on account of increased bullion and 


£276,450 due to decreased note circulation. 
reserve to liabilities has increased from 38°7 


The rates for money have been as follows : 


—_—_ 


We have had no inquiry for gold 


The proportion of 
to 40°32 per cent: 












































s Open market rates. Interest allowed 

s Sor deposits by 
= Bank Bills. Trade Bilis. een 
London ao Joint Disc’t H's. 
ped Three | Four Siz | Three | Four Siz Stock | At |7to 14 
Months | Months| Months| Months| Months) Month:| Banks. |Call.| Days 
Oct. 8) 3314/2344 —\244@ --|2H@ --|\2%@3'43 @3%'3 @3%) 2 2 [214 2%4 
“ 15, 34'2%@ —/3 @—3 —3443'4/346@ —/3y@3%) 2 2 |234-214 
“* 22 4 1343 —/340 —/344@ — 3444 Be@i BYya4 24¢ | 2h6 234 234 
“ 29 4 |34@ —/S4@ —|34@ —|S444 |3}4@4 [siga4 Ze | 24 234,284 
Nov. 5,4 [363% 5140 — Sia —3%a4 [3404 [sx@4 | 216 | 214 \23¢-254 
“ 12 4 Is4e3% 3%a — 34a —3ia4 la¥e@s I3u@s | ot | 214'234-284 

















The following return shows the position of the Bank of 
land. the Bank rate of discount, the price of consols, &c. 




















1886. 1885. | 1884. 1883. 

Circulation, excluding 7-day and £ £ £ £ 

fi A AOE RAS 24.827,255| 24,691,370! 25,308,390] 25,464,975 
Public deposits.... .................. 3,140,763] 2,885,910) 4,444,050] 4,630,222 
Other deposits.... ...............000- 23.7¢5,340| 25,161,699) 22,640,007] 24,129,604 
Government securities.............. 14,385,210] 14,315,210| 13,312,67+] 14,679,003 
Other securities. ...................5. 19,466,154; 19,816,113! 21,866,689) 19,571,301 
Reserve of notes and coin.......... 10,039,682! 11,772,548! 9,760,819! 12,368,211 
Coin and bullion ............ ........ 20,016,937| 20,713,913) 19,319,208) 22,083,186 
Reserve to liabilities........... ovee } 40°92 p. cc.) 415¢p.c,} 3534 p. o.| 42% p.c. 
a 4p. ec. 3 p.c. 5 p.c.. 3 p.c. 
SN iiddittetananncevesonsssseosesss 101 2-164.) 100 5-16d.| 100 3-16d.|101 13-164. 
Clearing-House return.............. 99,092,000! 92,765.00 | 97,010,000) 124,981,000 








The Bank rate of discount and open market rates at the 




















chief Continental cities now and for the previous three week 8 
have been as follows: 
Nov. 1 . 5. g 
- ov. 12, Nov. 5 | Oct. 29. Oct. 22, 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Marke:| Rate. |Market| Rate. | Marketi 
Paris . 8 241 3 2 | 3 2% | 8 | 2% 
ee 344 234 34 255 34% 3 34 234 
Frankfort....... 54g 254 314 255 By 3 316 3 
Hamburg.......| 38% 25¢ Big 25 34 24 834 234 
Amsterdam.... Zhe 214 24 24 Bb 214 Zhe 214 
Brussels see 2h 234 2% 234 QW» 234 22 234 
Madrid ....... me a 4 4 4 4 4 4 4 
Vienna...........| 4 4 4 8% 4 3% 4 3% 
St. Petersburg..| 5 5 5 44 5 5 ) ahg 
Copenhaven. .. 8 8 8 3 8 8 8 R 



































The Board of Trade Returns are rather disappointing at first 
glance, but not so much so when the statistics come to be 
carefully examined. It will then be seen that the falling off 
in the totals is more on account of reduced values current 
than because of the smaller quantities dealt in. The deficiency 
in the value of the imports for October is £622,928, raising the 
aggregate falling off for the ten months to £24,244.309. Our 
indebtedness to America for wheat, fiour and cotton during 
October exceeds that for the corresponding month of last year 
by, roughly, £357,000. In the exports of British and Irish 
produce and manufactures the loss for the month was £449,- 
675, and for the ten months £1,621,936. Our ten months’ 
shipments of iron and steel to the United States amounted to 
652,060 tons, against 324,238 tons last year: that is to say, the 
quantities shipped more than doubled. The values were 
£4,704,592, against £3,429,747—an increase of slightly under 
33 per cent. Taken as a whole, we certainly cannot grumble 
at the condition of our American trade. 

The totals of the imports and exports to and from all coun- 
tries have been as follows: 


Imports Foreign— —Firporis British d— —Re-exports Foreign 
é Colonial Produce. Irish Produce, éc. é Colonial Mdse, de. 
Uctober. 10 Mos. October. 19 Mos, October. 10 Mos. 
x 2 £ 2 2 
1884 .... 31,007,132 325.958,39¥ 20,414,162 197,383,259 4.768.654 53,156,016 
18835 .... 24,677,327 309,712,458 18,674,498 179,362,729 5,467,023 48,812,157 
1886 .... 29,054,508 285,468,149 18,224,823 177,740,793 5,330,753 47,641,196 


The following shows the imports from the United States dur- 
ing October, so far as enumerated in the Board of Trade 
returns : 




















——- Quantity. alue.-———= 
1835. 1886 1885. 1886. 
Oxen and bulls........ No 7,844 8,619 £141,192 2£172,01 
DE dscwugcdiie mage 0. 61 7 1,50 125 
EE > bees > opines !.° aaah © 7 
Sheep and lambs...... No. 6 64 |,892 1 
Wheat—Atlan. ports.cwts. 487,467 1,095,228 198,225 409,862 
Pacific ports....... ewts. 703.907 936,967 282,62 344,544 
Slidetidsune wecedenl ewts. 793,499 1,103,265 452,851 589,128 
RRR cwts 160,621 153,61 285,595 278,593 
Beef—Salted......... cwts 14,562 10,496 23,847 14,9 
TT cctinuiedin qmeninidil cwts 67,872 64,584 178,574 145,816 
SE cwts. 39,060 48,198 94,341 123,68 
Meat, unenumerat’d.cwts. —...... a. | cpemeiies 10 
Preserved ......... cwts 25,564 17,676 61,669 59,162 
Pork—-Salted ........ cwte 8,467 9,90 11,061 13,893 
DT otcmeemcemn ch.  °enemen i -pinmee eee sn 
Butter .... .... .-....6wts 13,949 8,517 53,890 33,305 
RE cwts 65,246 63,493 139,045 156,220 
 _ 5,978 1,312 14,21: 3,246 
cw 67,936 44,191 113,827 75,289 
Sugar, refined ......-. cwts »13 183,744 8,630 150,1 
CGE ERD cccece veces tons 672 5 :705 
Regulus, &¢........ tons. 3,223 506 81,640 12,640 
Unwrought and partly 
wrouuht.......... tons. 220 245 9,614 
Cotton, raw........-cwts. 596,920 701,309 1,662,548 1,736,225 
Tallow......c.ccee.-- ewts. 10,142 16,918 15,675 21,44 
Wood x timber—Hewn.1ds. 7,267 3,419 25,891 13,351 
Sawn and aplit....loads. 11.604 6,580 34,248 18,28 
oe occu nnmill No. 31,733 17,610 420 4,412 
ERM. caccecccescesed ibs. 2,875,374 2,726,790 128,581 138,199 


Below are the exports of British and Irish produce to the 
United States, as far as can be gathered from these official 
statistics, during October : 
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—" wee ———- Value 
1885. 1886. 1885. 1886. 
OTROS. ... -------+ ---- No 2 90 6,97 £3,075 
Beer and ale......... bbls. 3,612 2,922 16,215 12,822 
i angean honess devel tons 35,360 18,034 24,089 13,488 
Spirits.......-- ------ alls. 19,933 24,629 6,19 7,79 
REESE PET Hey lbs. 3,232,700 649,000 106,382 25,279 
Cotton piece goods...yds. 2,056,900 1,816,500 63,40 52,989 
Jute—Yarn g ceccccccnce ibs. 1,904,700 774,7 13,7384 6,973 
Piece goods. ...yds.11,795,000 12,443,100 91,152 89,426 
Linen—Yarn.... -.-.-. lbs 94.900 60,300 2,578 1,927 
Piece goods..yds. 5,336,200 5,411,400 145,642 136,541 
silk broadstuffs......-. vds. 35,374 20,634 5,126 2,981 
Other articles ofsilk only’ ........ ccc cece 597 2,392 
Articles of silk and other 
i AC oseceeees  ~ entbatee i seteceds 40,519 53,010 
Woolen fabrics. ....... yds. 217,100 403,200 37,043 66,639 
Worsted fabries.......yds. 2,966,700 3,261,700 157,560 151,690 
Carpets.....-.. ---- ...yds. 81,900 51,900 13,261 12,47 
i GUNN 60s ceonccee® jj esgcesee 24,758 26,676 
Iron and steel—Pig...tons 8,601 15,882 25,615 43,987 
Bar, i &C.. tons 112 225 1,080 1,529 
Railroad.... .... tons 130 2,948 69) 14,534 
Hoops, sheet, &c¢.tons 2,849 33 21,031 3,867 
Cast and wro’t..tons 5 20 1,105 4,085 
Old, for remnftr.tons 1,452 7,947 3,214 0,962 
Tin—Plates.... ....... tons 17,533 21,060 252,253 282,812 
Steel, unwroucht..... tons 1,636 24,463 21,263 109,144 
es ath aubekingoet ns 1 } 19 92 
Tin, unwrought..... cwts. 684 403 3,220 2,131 
Tit tvemntags  <ddetases.§  ebaddodd 3,405 5.330 
Other kinds machinery... =. ...... io!) italia 36,177 46,274 
ESE ee Oy a Pee ee 9,31 11,499 
Haberdashery & NT EE ee eee 14,838 10,838 
iene écimewdil cwts 306,730 348,004 97,241 100,719 
Bags and sacks....... doz. 45,587 25,780 6,360 2,827 
Si ccceneeccceee cwts. 89,700 105,300 9,759 10,756 
Earthenware & porcelain. ........ .....-.. 07,688 81,372 
Paper—Writing, printing, 
eal cwts, 484 473 1,837 2,359 
All other kinds.cwts. 934 418 3,361 1,644 
Tt Micicsiechedse deaecsas  sebseude 58,644 58,721 
Btationery,oth’rthan pap’r sw. c cece cece 7,275 6,718 
The movements in the precious metals have been as follows: 
To and from all Countries. To and from United States. 
GOLD. SS - 
1884. | 1885, 1886. 1884. 1885. ; 1886. 
ela £ i ae 
Imports in Oct .. 632,923, 1,193,718) 895,448 RO2 2,367) 12.723 
Do 10 months ...| 9,721.82 10,407,101/12,107,877) 5,065,390; 895,398 3,011,171 
Exports in Oct.. .| 1,551,022) 1,400,154 825,623 675,650 19,500, 526,859 
Do 10 months.... 10,492,300 $8,530,619) 10,492,142) 1,630,441; 190,360, 1,608,930 
SILVER. | | 
Imports in Oct.... 653,083 685,406) 410,357 175.108; 180,600) 74,868 
Do 10 months....| 7,041,786 7.854.177, 6,038,214) 2,077,287) 2,423,731) 1,428,005 
Exports in Oct... 529,610, 663,120 607,611 vO 50 DO 
Do 10 months....! 8,761,068) 8,5-9,094) 6,278,826 8,242 811) 2.790 











An advance of 64. to 1s. per quarter has been pretty general 
in the value of wheat, and the market has more or less 
retained its firm features throuzhout the week. There has 
all along been plenty of room for improvement, and the sur- 
prise is that it has not come earlier. Even now we are not 
certain that it will be maintained. Had the trade been regu- 
lated solely by statistical influences, we might have calcu- 
lated upon a much firmer market than that at present ruling ; 
but there is in fact so very little doing beyond preparing for 
current requirements that millers have had the trade more or 
less under their sole control, as needy sellers have been by no 
means scarce. Of late, however, some cargoes have been 
taken off coast for France. This extension of the foreign 
demand, coupled with the approach of the time when 
navigation should be closed, ought to bring the trade into a 
permanently sounder condition, as further iaroads into home 


stocks will be necessitated. But buyers look upon the future 
with comparative indifference, and it is clear that whatever 
advance sellers may succeed in securing will be very reluct- 
antly conceded. The trade is certainly imp roving, but there 
are no signs so far of an early and decided enhancement of 
quotations. 

The following shows the imports of cereal produce into the 
United Kingdom during the first ten weeks of the season. 





IMPORTS. 
1886. 1885. 1884. 19883. 
Wheat............cwt. 10,857,932 12,009,600 11,790,559 14,383,233 
Barley............--.. 5,311,413 3,283,474 4,830,086 4,878,466 
Oate .................- 3,350,979 2,683,467 2.246.815 2,636,014 
Peas.... eeaeereeeaeeeeae 397,731 379,838 331,973 38,741 
I i ee 501,423 774,98 742,480 533,528 
Indian corn.... ...... 5,175,495 5,466,357 3,820,108 6,272,664 
weescecccece sees. 3,181,967 2,343,436 2,932,677 2,892,046 


Supplies available for consumption (exclusive of stocks on 
tember 1): 








1886. 1885. 1884. 1883. 
Imports of wheat. owt.10,857,932 12,009,600 11,790,559 14,388,833 
rte of flour....... 3,131,967 2,343,486 2,992,677 2,892,046 

68 of home-grown... 7,452,373 9,300,081 10,352,592 9,804,700 
ee - 21,492,272 23,653,167 23,135,828 27,086,579 
1386. 188*, 1834, 1383. 

Aver. pries wheat... .. week. 3°s. 8d. 31s. 1d. 32;. OF. 403. 1d 


Aver. prive wheat..... season. 303. Lud. 313. 1d, 32s.,1Ud. 40s, Lud’ 
The following shows the quantities of wheat, flour and 























London, | Sat. Mon. ; Tues. | Wed. : Thurs.| Fri. 
Bilvar, peroz.........d.| 47 | 47 4615;,| 4611, 467% | 46% 
Jjonsois for money .. ....|1021;, 102%, |1023;4 |1021,4 |102114 |102li¢ 
Jonsols for account..... 102!1;g 1021g {102% (/102!;g /1L02'y,4 |1023g 
Fr’ch rentes(in Paris) fr.83°00 83°15 (83°2219 83°15 ([83°2249/8&3'221g 
U. 8. 448 of 1891.......;112% LI2% (112% 13 1134g j113% 
U. 8. 48 of 1907.........,131% (131 13144 [13158 /|132 132 
Oanadian Pacific.......| 71% | 7153 | 71% | 7l4e | 71 71\y 
Jhic. Mil. & 8t. Paul....| 9848 | 9848 | 97% | 96% | 97% | 97 
Srie, common stock....| 38 39 387% | 3853 | 385g | 385 
‘llinois Central.........)/13842 (138 137% (|137%9 (137% |137% 
7ennsylvania .... ...... 595 | 6O 594g | 5938 | 59% | S5Dlg 
rhiladelphia & Reading} 21 2lig | 21 2l% | 22% | 21% 
New York Central.... .. LL71g «(11738 (116% {116% [1175g (1173 








Commercial and Aliscellaneous Aews 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 


a decrease in both dry goods and general merchandise. 


The 


total imports were $7,321,031, against $9,493,871 the presed- 
ing week and $8,400,207 two weeks previous. The exports for 
the week ended Nov.23 amounted to $6,231,473, against 


$8,257,483 last week and $6,750,332 two weeks previous, 


The 


following are the imports at New York for the week ending 
(for dry goods) Nov. 18 and for the week ending (for general 


merc 


airst week in January: 
FORBIGN [MPORTS AT NEW YORE. 


handise) Nov. 19; also, totals since the beginning 


of the 


























For Week. 1883. 1884. 1885. 1886. 
ry Goods...... $1,237,193) $1,559,827) 81,241,107] $1,867,747 
Gen’lmer’dise..} 5.233.183} 5,311,933! 5.731,705| 5,453,264 

Total........ 86,470,381} 86,871,765| $6,975,812] $7,321,031 
Since Jan. 1. 

Ory Goods. ... ..| $110,321,958| 102,831,016] $89,324,799] 8104,257,543 
fen’l mer’dise..| 296.157,389) 283.367.595| 2531,103,764| 232,088,743 
Total 46 weeks.|$406,479,347| $386,198,641] 8340,428,563] £386,346,286 





~The following is a statement of the exports (exciusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 23, 1886, and from January 1, 1836, to date: 


BXPORTS FROM NEW YORE FOR THE WHEE. 





1883. 





For the week... 
Prev.reported.. 


$7,327,393, 
307,535,904) 289,771,302; 28 


1884. 


1885. 


1886 








$65,163,881) 8 








Total 46 weeks. 


#3 14,913,237 '$296,235,183 








$291,922,217|$283 


5,638,429 


1,333,783) 277 


$6,231,473 
,231,8382 











453,355 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 20, and 
since Jan, 1, 1886, and for the corresponding periods in 


1885 and 1884: 


EXPORTS AND IMPORTS OF SPHOIE AT NEW YORE. 



































Exports. Imports. 
Gold, 

Week. Since Jan.1. Week. |SinceJan.1. 
dreat Britain ........ 7,350) $12,553,925) $........ $3,762,316 
Din cGinienenediel j- e0nene 11,580,539 1,251,798 6,150,764 
trees suasl jj. . denen 5,471,569 23,8416) 9,595,268 
West Indies .......... 25,020, 6,544,426 135,516) 2,723,832 
Ti tiiinttesne:: quia  . seamaser  ¢0 aes 45,383 
jouth America....... 6,000 620,748 1,500 361,495 
4ll other countries... 5,922 SS 274,849 

Tetal 1886....... $54,292) $37,469,682, 81,415,660) 822,912,907 
Total 1885....... 178,c4l ,873,541; 1,182,087) 12,435,963 
Total 1884....... 61,488! 38,019,574) 2,070,366) 20,237,108 
Silver. 
+reat Britain ........ $114.950| $8,021,421 a $1,092 
FrANCO........ ------- $2,000 ee 50,360 
FOTMADY .... -20- ---- 52,0 | _- 31,238 
West Indies .......... 7.329} 235,708! 187,039} 1,041,087 
Pt. ennecagaees ime <<! . anes 230,884 
South America......-. dennee 95,315 8,000 382,299 
Allothercountries...; — ....-.- See Oti«éetwacw cc 55,387 
Total 1886....... $266,779) #8,921,063| $195,039) $1,792,347 
Total 1885....... 223,415) 14,261,585 13,873) 1,694,627 
Total] 1884......-. 200,132} 12,255,131 19,165} 3,295,073 











Of the above imports for the week in 1886, $14,434 were 
American gold coin and $8,915 American silver coin, 


the e 


gold coin and $3,829 American silver. 
FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 


addition to the foregoing tables, made up from wee 
we give the following figures for the full months, 


rts during the same time $46,942 were American 


‘also ieoued 


by our New York Custom House, The first statement covers 
the total imports of merchandise. 
IMPORTS INTO NEW YORK. 




















maize afloat to the United Kingdom. 


This week. Last week. 

rs. 1,685,000 1,535,000 
231,909 206,000 
247,c00 279.000 


Wheat..... q 
Flour,equal to rs 
Maize.. a alle. 


Laat year. 

1,3 92,000 
167,J0u0 
157.0)0 


1884. 


1,970,000 


121,.00 
133,500 





“astish Financial 


Garstets<— “+6 Uavic 


The daily closing quotations for securities, &c., at Lon“on 
“re reported by cable as follows for the week ending Nov. 25: 























1886. 1885. 
Month. | General | General 
Pr | Merchan- | Total. Pwo Merchan-| Total. 
| = dise. dise. 
$ | $ | = $ t + 

lanuary....) 9,410,164) 23,389,735, 32,799,899)| 10,808,800, 17,648,208) 28,457,008 
February ..| 12,070,425) 26,621,316) 38,601,74:|| 10,214,498) 15,630,822) 28,845,380 
March ...... 12,816,725, 26,364,461! 39,181,186]| 10,385,680) 25,261,030] 35,646,728 
a | 8,564,330) 28,613,389 37,179,714|} 6,262,984) 26,906,497) 32,259,481 
May.... | 7,680,837! 24,775,653 $2,464,900!) 5,245,225; 22,856,630] 28,101,855 
June 6,881,571 29,228,619, 36,110,190} 6,271,511) 24,703,187) 30,074,698 
Ds ntinne 9,330.75: | 27.568,768 37,199,525|| 8,721,588) 24,619,018] 33,370,601 
August 14,248.30] ] 24,227,584 38,475,885|! 10,201,609] 24,698,536] 31,990,145 
September.| 10,024,225} 24,273,543, 36,297,816 | 11,170,773) 21,759,629) 32,930,402 
Uctober... | 8,016,057 23,132,140 36,148,197,| 7,565,260) 24,5+¥.050) 34,464,319 
Total... | 99,' 53,889} 265,405,25% 364,549,147 | 87,237,041}232,402,61+/320,040,557 
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EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
oa | Total Merchandise. At New York. 
Month. Month. 
| 1886, | 1885. | 1886. 1885. 
| 8 Dm ¢ $ 
SOMEREY 02000000.) 23,723,616) $2,718,154 | January.......... 10,925,448/ 10,298,891 
February........ | 22,314,321 23,715,450| |February......... 11,799,732] 10,456,966 
March.... ......., 23,204,084 26,137,314| |March............| 12,500,233] 11,277,042 
PIN enictsiganetiiia 24,596,455 26,967,843 | April..... lal 10,434,186} 9,977,753 
May ..........5++.| 26,268,431 28,341,986 May.....sse00--.-} 9,021,800) 9,520,647 
CT tS | 29,395,320 28,535,936 |June.... ......-| 11,879,019) 9,637,384 
July........0.2-..| 20,734,941, 26,392,735) |Jaly..........+-+ 12,605,425} 11,717,836 
NS | 25,837,801 27,116,832) August ..........| 14,826,578) 13,242,451 
September ...... | 29,547.577| 28,149,209| |September ......| 12,936,564 12,154,709 
October ......... | 26,065,729; 28,161,182) |October .........| 11,561,389) 10,755,162 
RT '260,707,775| 276,236,641 Total.........}118,490,374) 109,039,841 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 












































Balances. 
Date. | Receipts. | Payments. Coin. |Ooin Cert’s.| Ourrency. 
7 > er $ 

Nov. 20) 1,528.794 806,410'125,708,980, 29,851,740) 21,239,784 
os 32 1,275,719 914,751 125,724,383) 30,285,810; 21,151,278 
“ 23, 1,742,407) 1,046,331/125,799,003) 30,805,280) 21,253,262 
a +3 1,568,198) 1,478,644 a 30,730,590, 21,358,299 
ty pen es eRe RE aR RSI Te A ee 

“ = 1,373,853 1,753,429|125,999,897 30,344,760, 21,312,867 
Total ..| 7,488,971} 5.999,56%1...........-. AER i TTI a 








—ATLANTIC & PaciFic.—The plan for the exchange of the 
Western Division 63 and the Central Division 63 into Guaran- 
teed 4s is advertised in fullin another column. 


— Attention is called to the card of Messrs. Roberts & 
Schwarz, of this city. This house, although organized Octo- 
ber ist of the present year, is composed of experienced busi- 
ness men, both members having been formerly engaged in 
business in New York and New Orleans. Their references 
comprise some of our largest and best known banks and 
business firms. They make a specialty of buying, selling and 
placing first mortgage bonds of railroads, water works, gas 
beg and other first-class corporations, on a strictly commis- 
sion basis, 


Unlisted Securities.—Quotations from both exchanges: 


























BECURITIES. Bid. | Ask SECU RITIES. Bid. | Ask, 
Amer. Cotton Oil Trust...) 64 BOS RIM, B ORIO . ccccccccscccel ccensslcccccs 
Am. Bank Note Co........  & eee BOG TRGEE... 2000 cccc-cscce] BE | OO 
Amer. Tel. & Cable....... | 77%) 78% |M.K.«@'’.—Iacome scrip..| 73 |...... 
Bank.& Merch.Tel., gen.M!._.-..}......) How daraey & Wh. F .cccesleccscslccccce 
Bost. H. T.& West.—stk.| 18 20 ||N. Y. & Green'’d Lake, lst| 35 |{_..... 

Debentures...... .... st 95 | PETE ccsessase cascuseote theses 
Brooklyn Elev’d—stock..) 50 |...... N.Y. City & Northern....|.ccc--|....-- 
AR RR RE 10534}106% IN. Y. W. 5h. & B.—Stock.| 154)__00.. 
(ss TN $1 ||North. Pac.—Div. bonds..| 99 (100 
California Pacific......... 11 | 14 ||North Riv. Cons.—Scrip..| 54%) 6% 
5 St “anne | aes | Pensacola & Atlantic....| 24 25 
Cont. Cons. Imp. Co....... , =F i 9 i§§$ ainipseseeeRER $es8etiecnnes 
Den. & R. G., when issued 581! 63%, |Pittsb. < Western........ 29 | 25 
mv. & Rio Gr.W......... 21 22 LIMES 0 95 
Des Moines & Ft. Dodge..| 12 |...... Postal Tel.&Cab.,wheniss 21 |...... 
lt A Ey ae 18 %9/......|/Rich. York Riv. & Ches../100 |{..... 
Flint & Pere Marquette..| 32 |...... G60. Se ORME EGh,. cnc soleceeceloccces 

_ Se eaEem Oe feccsce St. L. Ark. & Texas, stock; 244% 25 

Georgia Pac.—Stock...... = es  ) ees 9% 100 
Sins ainctnatitsineninasibiniieatedal tet ila ae gpese in. sais ok 
FF SSO ea ahsdiadeieh 72 | St. Louis Ft. S. & Wich..| 1343! 14% 
Kanawha & Ohio..........| 4%!......| St. Paul E.& Gr. Tr., 1let63/105 |... 
et ee a ta 20 ( 23 ||Tol. 4. A. & N. M.........]...... | 24 
DEE cccs © ecccccccccces 2 10 ||Utah Central.—lst, 6s....]...... '...... 
Bonds, lst 6s....-......).... |......]/]/Vieksb. & Meridian....... 54 by 
ey | ae |) iT AER A, 10 13 
Memphis & L. R. 1st, 8s..)......|.-.-.. if | eet > 7 ee 
Mexican National .......|.--.. 13 || Sd mort..................- 58 | 60 
ints dieseunnen aameneee ee 2 “See 6 6 eee 
NNR aR. 441_' 444, West N. Car.—1st mort.,..)1003,'...... 











Boston Banks.—Following are the totals of the Boston banks: 
1886. 





Loans. Specie. |L.T’nders.| Deposits.* | Circula’n |Agg.Cl’ng 





$ + + 3 
3,403,500) 110,097,500/14,290,500) 93,979,554 
3,464,70Y/ 110,642,709/13,807,000! 89,479,264 
2,875,900(1 110,558,700) 13,790,200] 90,920,422 


Philadelphia Banks.—The totals have been as follows: 


$ $ 
N'y. 6 146,528,400! 9,727,800 
“ “13/146,233,300| 9,675,400 
“ 20'145,080,400) 10,154,900 





























1886. | Loans. |Lawful Mon’y, Deposits.* | Circula’n |Age.Cl’ngs. 
$ $ + * 
Nov. 6 ar 86,456,100 23,312,890 84,666,700 | 4,211,800 | 63.935,321 
* 13 — | 86,882,800 23,565,100 85,584,700 | 4,223,000 | 58,631.58 
Ree | 87,005,400 | 23,506,100 | 55,931,600 | 4,243,000 | 64,458,245 





*Including the item ‘‘dne to other banks.’’ 


Banking aud Financial, 


United States Government and other desirable 
SECURITIES 
FOR 
INVES TF O R SBS. 




















All stocks and bonds listed on tie Sew York Stock Exchange bonght 
and sold on commission for cash. ‘ 

Deposit accounts received aud interest allowed on monthly balancer 
eubject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Street, New York. 





ee | 





Banking and Financial. 


KNOXVILLE & OHIO RAILROAD Co. 


FIRST MORTGAGE SIX PER CENT GOLD BONDS, 
(DUE 1925.) 
INTEREST PAYABLE JANUARY & JULY. 
At Central Trust Co. (Trustee), New York. 


We offer, subject to sale, a limited amount of the above named bonds. 

These bonds area first and onty Morigage on the Knox. 
ville & Ohio Railroad Company’s property,—a division of 
the East Tennessee Virginia & Georgia Raliway, by which 
it makes connection for business with Cinciunatu and 
Louisville, and over which all the coal used by the 
Tennessee Virginia & Georgia system, and supplied to the 
territory tributary to fifteen hundred miles ot its line 
must pass. The main line of the KNOXVILLE & Ol110 RAILROAD ig 
sixty-seven miles in length; extending from Knoxville north to Jellico 
on the Kentucky State Line, where it connects with the Louisville & 
Nashville Railroad for Louisville, and with the Kentucky Central for 
Cincinnati, forming the only line and the connecting Jink Letween the 
Northwest and the cities of Louisville and Cincinnati, and the commer- 
cial centres of East Tennessee and points South and Eust. 

Owing to the mountainous region traversed, this line was exceedingly 
expensive to build, and cannot be paralleled or its trade diverted except 
at an enormous outlay of money. The road was built with tunne 
arch+d with stone, iron bridges and stone abutments over the streams, 
and the grades brought down to less than sixty-six feet, in order to 
accommodate a large traffic. Over three and one-half millions ($#3,500,- 
(00) were spent by the old company in its construction and equipment. 
It passes through a country unexcelled for coal and iron ore, which ig 
Selea rapidly developed to supply the demands South and East, and 
owing to the superior quality of the coal will always furnish a large, 
increasing and profitable traftic. The mortgage to secure the $2,000,000 
of tirst mortgage six per cent bonds covers sixty-seven miles of main 
line, all side tracks and coal branches to the mines now in operation. 
All the equipment owned by the company, which is ample for the shi 
ment of a half million tons of coal per annum; valuable real estate 
Knoxville, used jointly by this company and the East Tennessee Vir- 
ginia & Georgia ilroad Company, and valuable real estate along its 
line necessary for its operation. 

The Knoxville & Ohio Railroad is owned and operated by the East 
Tennessee Virginia & Georgia Railway Company, and is practically a 
part of its system ; contributing a large and increasing tounage, which 
is transported by the latter to nearly all the important points in the 
Southern States. 

It is operated by the officers of the East Tennessee Virginia & Georgia 
Railway Company; the gross earnings reported and the proportion of 
the interest due on these bonds set apart for that purpose. 


Gross earnings for fiscal year ending June 
BO, 1886 ........-cceeee ----eee-eee - eausionsoueteotn ..- $341,287 08 
Operating expenses, taxes, betterments, etc... 218,996 87 


Leaving net revenue..............2......006--0-- $122,290 21 

The gross and net earnings for the present fiscal year will be largely 
in excess of the above. 

No better security has been offered to investors in this market at the 


price named. 
Price 102 1-2 flat. These bonds are listed on the N. Y. Stock 


Exchange. 
GRISWOLD & GILLETT, 
Successors to WAYNE GRISWOLD, 
No. 2 Wall Street, New York. 
[See annexed letter of General Samuel Thomas, President E. T. V. & 
Ga. Railway.} 
EAST TENNESSEE VIRGINIA & GEORGIA RAILWAY Co., 








Samuel Thomas, Pres’t. No. 10 WALL STREET, 
NEW YORK, October 16, 1886. 
Mr. WAYNE GRISWOLD, 2 Wall Street, New York. 

My Dear Sir—Your favorof October 14, making inquiries about the 
First Mortgage six per cent gold bonds of the Knoxville & Ohio Railroad 
Company, is received. 

The Knoxville & Ohio Railroad is the line by which the East Tennessee 
Virginia & Georgia RR. makes connection with Louisville and Cincin- 
nati at Jellico, near the State line. Itis of vital importance to our sys- 
tem in giving us the control of the business from northern cities to East 
Tennessee and points further south. The road was built through the 
mountain ranges at great cost, and while it is only seventy miles in 
length, about four million dollars was expended by the city of Knoxville, 
the counties through which it passes, aud the present company, in its 
construction, It cannot be paralleled and occupies a commanding posi- 
tion for future growth, passing through and being the only line reachin 
the large and well-known Coal Creek coal field trom which all the co 
used by the East Tennessee Virginia & Georgia lines and by the people 
living in the sections reached by its traffic, must come. This traftie alone 
gives it a sufficient revenue to insure the payment of the interest on the 
bonds; but in addition to this the Knoxville & Ohio Company owns valu- 
able real estate in the City of Knoxville, a number of miles of coal 
branches, and equipment with which to de its business, all covered by 
this mortgage. 

The East Tennessee Virginia & Georgia Railway Com: 
pany could not afford to nave this property pass beyond 

ts control, if it« earnings were not sufficie«t to meet its 
fixed charges. Its entrance to Knoxville, a city of twenty- 
five thousand inhabitants and the business centre of East 
Tennessee, is so valuable that the road would be e»gerl 
sought for by the Louisville & Nushville or the Cincinnat 
Southern railroad companies, to gain access to the large 
business it controls, For this reason three-fourths of its 
Capital Stock was purchased by the East Teunessee Vir- 
ginia & Georgia Company several years ago, and its man- 
agement controlled by that company. 

Khe property is able to earn the interest upon its First 
Mortg«ge Bonds from its net revenue, and has done so for 
the past two years, and from this year on must show a 
large surplus which will go to the credit of its owners, but 
if this was not the case the position of the road ana its cost 
is such that the interest must be furnishe 1 by its owners. 

These bonds are carried by the East Tennessee Virg nia & Georgia Com- 
pany as an indebtedness on which interest must be paid, along with its 
underiying divisional bonds. and is so stated in its reports. The earnings 
of the property are included in the reports of the gross earnings of the 
East Tennessee Virginia & Georsia Railway, and the atlai:s of the Com- 
pany managed as a part of the system of which Tam Presiden’. 

The bond about which you inquire isa clear first mort- 
gage bond upon all the Knoxville & Ohio property, free 
from any complications, and legally executed, and is in 
my opinion a perfectly safe investment for parties who 
want a security which will give them no trouble and on 
which they will always receive their interest without 
delay. 

Very truly yours, 
(Signed) 


SAM'L THOMAS. 
Pres. E. Tenn. Va. & Ga, Raiway Co. 
[=e The East Tennessee Virginia & Georgina Railway Coiipany have 
just refused par from two syndicates for $700,000 of the $1,100,000 
Capital Stock of the Knoxville & Ohio Road, and wou'd not name 4 
Lrice at which they would sell. 
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a The Baukers’ Gazette. 


DIVIDENDS. 
rhe following dividends have recently been announced: 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
¢ discount, selling 4 discount; Charleston, buying 4 dis- 
count, selling par; New Orleans, commercial, 150c. discount, 
bank, 75c. discount; St. Louis, 50c.@75c. discount ; Chicago, 









































—- Bool 40c. discount. 
Name of Company. F a4 Payable. (Days Ae ae AR The rates of leading bankers are as follows : 
Rai ads. 
Cin. Ind. St. L. Wont. (quar.)....| 1% |Dec. 15|/Dec. 4 to— —— November 26. Sizty Days. Demand. _ 
WwW oS ccecccee 4 Fam. 15)... eeeeeeeerereeeeees Primebankers’sterling bills on London...| 4 811g 4 85 
Consolidated Gas......... aa ie Sa ees ornate ato 40 + top oceans 
pa. 6 Bete tll epeclling secededeedvestee) TITS 25005 25 |5 231905 2219 
Lehig ST SS COT TT Stcosbsesscces terdam (guilders)............-.. a.-.--| 39%2@39!3,, | 3915,,040 
WALL STREET, FRIDAY, November 26, 1886-5 P. M. Frankfort or Bremen (reichmarks)........ 9449209455 947,095 
The Money Market and Financial Situation.—The | Coins.—The following are quotations in gold for various coins: 
i f the week has been broken by the occurrence of | Sovereigus........84 83 @$4 85 |Silver 4sand 49s. — 99%@ . 
business . : J Napoleons ........ 385 @ 390 | Five francs..... -— 93 7 ods 
Thanksgiving on Thursday. X X Reichmarks. 4 74 @ 476 | Mexican dollars.. — 79192 — 80% 


There was a little flurry in money on Monday and Tuesday, 
and an attempt was made to bid up rates (a quotation as high 
as 20 per cent having been recorded), but not much was 
thought of this, while the bank statement on Saturday, 20th 
inst., was unexpectedly favorable. The arrivals of gold since 
our last report have been about $1,000,000. 

Severe storms at the West have begun at an unusually early 
date this fall, and it isquite remarkable for railroads to be 
impeded with snow drifts in November. But it does not fol- 
low that the balance of the season will be equally unfavorable, 
and prior to Jan. 1 we seldom look for any serious interference 
with business from bad weather. 

The prospect for large grain freights on the trunk line roads 
during the winter seems to be almost assured, if the managers 
act wisely. It would seem to be inadvisable to make any 
advance beyond 25 cents per 100 lbs. on grain from Chicago 
to New York so long as wheat remains below 80 cents in 
Chicago. But with rational management by the holders of 
grain and by the railroads, there seems to be every reason to 
think that Europe can be induced to take at least 70,000,000 
bushels of wheat, at fair prices, between this time and the first 
of May, 1887. 

The great buoyancy in non-dividend paying stocks continues 
and while it may not be desirable to make the bald and un- 
pleasant statement that the price of any particular stock is too 
high, we may repeat our conservative diagnosis of last week, 
that the current prices of many stocks are based largely upon a 
great confidence in the future. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4j to 9 per cent, 
with 15 and 20 per cent exceptional rates, the usual rate to 


stockbrokers being 5@6 per cent ; to-day the rates were 5@7 
percent. Prime commercial paper is quoted at 5@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £19,000, and the percentage of reserve to 
liabilities was 44 11-16, against 42 7-16 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 8,950,000 francsin gold and 225,000 francs in silver. 

The New York Clearing House banks, in their statement of 
November 20, showed an increase in surplus reserve of 
$2,038,650, the total surplus being $9,930,000, against $7,891,350 
the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 











L886. Differ’nees fr’m'| 1885. 1884. 

Nov. 20. | Previous eek. | Nov. 21. Nov. 22. 
Loans and dis.|#341,833.500|Dec. $113,300 8339,493,200 $288,539,700 
Bpecie ........ 3,300 84,370,500 


80,709,700\[ac. 2,704,500) 93,656,300 
ulation... 8,020,400! Dee. 95,700 29,099,700) 11,711,600 
Net deposits..| 354,446,.800\Inc. 3,127,400, 381,106,906 325,387,400 
Legal tenders. 17,932,000) inc. 116,000 10,077,300, 37,347,460 


Legal reserve! $88,711.700/Inc. #%781,850; $95,276,750) $81,471,850 
Reserve held.|, 98,641,700|[nc. 2,820,500) 122,666,000; 121,717,900 


*urplos.......|  $9,930,000| Inc. $2,038,650] $27,389,250] $40,246,050 




















Exchange.— Sterling exchange has -been quiet dull, though 
jiuring the early part of the week rates were well maintained 
and firm. On Wednesday, however, a reduction of 4c. was 
made by some bankers, owing to the lack of demand, posted 
rates being now 4 814 and 4 85. Gold continues to ar- 
rive to a limited extent, the total for the week being about 
$1, 600,000. : 

To-day the rates on actual business were as follows, viz.. 
Ba: kers’ 60 days’ sterling, 4 803@481 ; demand, 4 844@4 844. 
Cables, 4 843@4 85. Commercial bills were 4 79}@4 794; 
Cov tinental bills were: Francs, 5 243@5 25 and 5 213@5 22}: 
reichmarks, 944@943 and 95@954; guilders, 393@40 and 
404@40}. 


X Guilders....... 396 @ 400 Do uncommerc’].— 78152 — 79, 

8 *h Doubloons.15 55 @15 65 | Peruvian sols..... — 74 @— 75 
ex. Doubloons..15 55 @15 65 | Englishsilver.... 479 @ 4 84 

Fine gold bars.... ar @\4 prem | U. 8.trade dollars 79 @ 

Fine silver bars ..—101 @102 U. 8. silverdollars — 99%@ 100 

Dimes & ‘4s dimes. — 99%*@ par. 


United States Bonds.—Government bonds have been moder- 
ately active and the tone of prices much firmer than last week, 





advanced moderately. 
The closing prices at the N. Y. Board have been as follows : 





























Interest} Nov. | Nov.| Nov. | Nov. | Nov. | Nov, 
Periods.| 20. | 22. | 23. | 24 25. | 26. 
Lemony yaas | — 

4498, 1907 ........ reg. Q.-Mar.|*109%| 109% *110 | 11015 ; | 110% 
4198, 1907 ...,.. coup.{Q.-Mar.| 111 |*111 |*111%)*1Li4g, : |*Lily 
GB, BER cscscece cs reg. Q.-Jan. | 12753 *1275% 128%612818| * #12844 
48, 1891 ....... coup.|Q.-Jan, | 12749} 12753, 128 *izdte) =F |*128% 
3s, option U.8....reg. Q.-Feb. |*10033 *100%8'*10038" 100 | 3 |*1001g 
68, cur’cy, ’95....reg.J. & J. *1261g *1264g/*12518\*126 38) © (|*1265, 
6s, cur’ey, 96....reg.J. & J.\*128%/*128%|*127%5/"129 | BS /*129%% 
6s, cur’cy, ’97....reg.\J. & J j*13114/*13144)*1S1 *L3i be) : |*1SLIg 
6s, cur’cy, ’98....reg.J. & J./*133%/*133%*133% "153%, | [13446 
6s, cur’ey, *99_._.reg. J. & J.*186 |*136 [*12867%*13644) ' }*136% 











* This is the price bid at the morning board; no sale was made, 


ha; been quite active, and has covered a large number of issues, 
though prices have not changed much either one way or the 
other, 

In railroad bonds the transactions continue on a pretty 
liberal scale, and the business is well distributed, with consid- 
erable activity in a few specialties. The general tone of prices 
has been firm, though the market has sympathized somewhat 
with the changes in the stock market, and there has been no 
marked advance except in a few cases. The old leaders—Erie 
2ds and West Shore 4s—have again been prominent, and 
advanced to the best figures of the year on an active business. 
Other active and strong bonds have been the Texas & Pacifics, 
the South Carolina bonds, Nickel Plate Ists and Milwaukee & 
Lake Shore incomes. 


Railroad and Miscellaneous Stocks.—The stock market 
has been quite active the past week, but as usual of late the 
business has been confined in great measure to a comparatively 
few so-called ‘‘specialties,” the usual leading stocks being more 
or less neglected. The number of such ‘‘specialties” has been 
somewhat enlarged, however, during the past week, and has 
included several ordinarily obscure stocks. The fluctuations 
have been largely confined to these stocks, others not chang- 
ing to a great extent, and being many of them weak in 
tone. Taken as a whole, the market has been unsettled and 
irregular. 

The Southern stocks are still very conspicuous in the specu- 
lation, especially Richmond Terminal], the business in which 
has been very large indeed and the fluctuations wide. The 
sharp advance noted last Friday continued Saturday and made 
further progress on later days, the highest peint being touched 
on Tuesday—77}. The result of the negotiations with Rich- 
mond & Danville is that a controlling interest in the stock of 
the latter company has been secured by the Terminal. Several 
other Southern stocks have also been very prominent and have 
fluctuated widely. There is no particular development in re- 
gard to these stocks, though the old report of a general con- 
solidation under one management has been resurrected. 

Jersey Central fell sharply early in the week on the rumor 
that the new friendly relations between Baltimore & Ohio and 
Pennsylvania would involve the breaking of the contract re- 
cently made between B. & O. and Central, and has been more 
or less irregular since. It has also been stated that B. & O. 
would abandon its Staten Island terminals; but this has been 
denied by President Garrett. Reading has been very active 
and has advanced throughout the week, notwithstanding the 
announcement that there would be a default in the payment of 
interest on the consolidated bonds. Lackawanna has been 


pretty weak most of the time, on the continuance of mild 
weather. 

The Vanderbilts have been somewhat neglected, with the 
exception of Lake Shore, which has been strong and has ad- 





vanced to the best figures of the year. The grangers have been 
quite weak at times, though not at all active. 








the 4s and 44s, to which the business has been confined, having 


State and Railroad Bonds.—The business in State bonds 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOV. 26, AND SINCE JAN. 1, 1886, 













































































































































































HIGHEST AND LOWEST PRICES' Sales | Range since Jan. 1, 1886 
BTOCKS. of the —————. 
y, ; Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, 
Nov. 20. | Nov. 22. Nov. 23. Nov. 24. Nov. 25. Nov. 26. |Shares.| Lowest. Highest, 
tocks. | 
a 70 7018! 69 6910 68%: 69 685g 687. ° 68% 6933) 4,005! 61 Feb. 17| 73 Oct. 1g 
66 67 65% 66%! 65 657% 6546 6618 : 66 67 | 24,754 34% May 4| 67 Nov. 29 
i cedliltiinn 491g 5353) 4910 5138 50% 53% 51 53 : 51 5219'159,''60, 42144 Jan. 18 Sept. 24 
EE 47% 47%) ........--.-| 47 47 | ....-. -.--+- : 47 47 | 7 Mar. 24! 5053 Sept. 29 
ee ae 10¥g 10% *10%4% 1053) 10 10 / 10 10 10 10% 450° 7 May 6| 13% Jan 8 
at pref... 19% 20 20 20 194% 197g 191g 1938 - 19 19 2,220; 13 Apr. 30) 211, Jan, 8 
pref.... *12 1s 127g 12% *12 13 12 12% *12 13 246 819 May 11! 15% Feb, 13 
Ohicago & Alton... .....-----| -----+ cone ee] sennee cee eee| cone ee cannes 144 144 Sf wwwwee cccces 58,138 May 17/146 Aug. 1} 
Gnloeeo Burlington & uincy | 14012141 | 140% - ie + te a tte 138 138 ae eee eee 1,777|128% May 15)141 Novy. 29 
o Milwaukee &8t. Paul.| 947% 95%] 941s 9353 941o! 9314 937 9333 94 | 79,400) 8253 May Sept. 20 
prot 1306 121%) 140, 1208) Yaoie tans Hegh veo) | HN S| POG Me nae 
> & Northwestern see 1s ‘ : | 17, 104 ay 4/12053 Noy 
- 0 pref. 141% 142 | 1414 14149)*141% 141% 14119 141g : *141 141%) 680 135 Jan. 18)1 te Aug " 
Chicago Rock [sland & Pacific.; 127% 127% sre 12814! 127 ag <‘h ath : 127% 127% 1.863)1201g May 14)131 Feb. 17 
Chica oBt. Louis & Pitteburg.| 14% 17% 17 1912 18 : 17% 1814 16,697) 914 Mar. 24! 1919 Nov, 22 
pref.; 35% 40 40° 43% All 431 41 ti 2 : 40 4l 24,899; 2619 Mar. 24) 43% Noy, 22 
Chi Bt Paul Minn. & Om. 54lg 55 3 544) 53 53%! 52% 53% 52% 5319) 20,860) 3514 Mar. 24| 55 Nov. 19 
11544, 115% 1144%2,11544| 114% 114%! 114% 114% . 1144 11: 412) 1,450; 97 Mar. 24 ee Nov. 19 
levelandCol.Cin.&Indianup: 74¥g 7519! 7342 742) 73 7338) 732 : Hh 74 5.265) 431g Mar. 24| 751s Nov, 19 
Columbus Hocking Val. &Tol.| 44% 4519 4333 45 | 421g 4339 i314 4333 ‘ 4:93 66,830 2673 May 3) 45 Nov. 20 
Delaware Lackawanna&West| 141 142 05g 14144) ae ey 13914 1403, : 139% > 66,300,115 Jan. 19)143% Oct. 18 
Denver & RioG., assessm’t pd) 33% 34 144 3373 321 3333 : 33%: 7,525) 21% May 4/ 35 Sept.30 
} BEE | cccoce soccce] coseee cesses] coccce cocses| scones covece : 501 60 3,489! 5914 Nov. 26; 60 Nov. 26 
East Tennessee Va. & Ga. R’y.. 13% 14 137% 15 14%g 15 1433 14% ; 143g 14% 20,391; 11 Oct. 9) 15 Nov. 22 
= 1st pref 751g 76%, 76% 78 q 8 7i% T74s : 76% 77 711! 67 Sept.17! 78 Nov. 22 
2d pre 321g 325, 3212 3449) 33% 3410 33% 34 4 334g 33%) 31,063; 28 Sept. 17) 34% Nov. 22 
Evanaville & Terre Haute....| 86% 86%) ...... .....- 8712 8712 *874s 88 : 874g 88 920) 6712 Jan. 29; 91% Sept. 15 
Green Bay Winona &St.Paul.| 11% 11% 113g 1%) ...... 22.2 e| eee eee eee : 114% 11% 1,200!) 8 Jan. 16) 134s aug, 20 
Houston bm ig Central..... 38 8639 at TE seseus eansael evesee sounds 0 0—siséi cpm sane 800; 25 Mar. 23! 3919 Nov. 20 
Tilinois Central...............- 1135 135 | 133413332 133 133 | ...... ...... : 13219 132 369) 13219 Nov. 2614349 Feb. 9 
Eedteen Dinentngiva & West's | 17 1734! 175g 17% 17% 17%) 16% 16% : 17 7 1,440; 12 July 17| 28%Jan. § 
Lake Erie & West., ass’t paid. 15% 16% 1542 16 1544 16 1553 15% : 15% 16 5,345) 1414 Nov. 15) 2214 Oct. 19 
Lake Shore & Mich. Southern.! 97 97%' 967% 9714) 96142 97e) 96% 97% : 98 991 93,975) 7648 May 3) 991g Nov. 26 
Long Island.......... ...-.---- 97 98 |} 9744 7 3 ceanen. endatal 98 98 : 97 97 | 3,475| 80 Jan. 20)100 June2l 
vilie & Nashville.... .... 624% 63 6244 6348 615g 62%) 62 27, : 6214 62% 35,360) 335g May 3) 6318 Nov. 22 
Louis. New Alb. & Chicago...| 69 69%! ........----| ©9 69 | ...... ...... 5 | seeeee senses 600) 32 Mar. 25) 701 Nov. 19 
wet nen 165 16649! 10541664) 165 166 | 165 165% . 16412 165 4,462}120 Jan. 2/175 Oot. 16 
Memphis & Charieston........ 60 64 65 69 59 694 62 64 ; 5942 60 | 43,532) 29 May 19) 6919 Nov. 22 
Michigan Central..... .....-.. 961g 97 9619 967%) 9512 95%) 95% 961g : 96% 9742 9,915) 611g May 4) 9712 Nov. 26 
Mil, Lake Shore & West....... *6l 64 61% 6344 *61 65 | *63 5 : “62 65 | 250; 22 Jan. 28) 7l4eJune 3 
Do pref.| 94 947, 94% 95 91% 96 95% 9614 : 9542 95% 4,475) 50% Jan. 18! 96% Nov. 24 
Minneapolis & St. Louis....... 31g 23535 22% 237%) 2219 225g! 22% 22% : *2249 23% 3,845) 16% Mar. 24) 237, Nov. 19 
pref.;| 50% 524s ty 52 | 49% 5019) 4914 50 : 49% 50 8,206) 40‘9 Mar. 24) 521g Nov. 20 
Missouri Kansas & Texas..... 365g 37 37 3644 36%! 36 36% : 36% 37 | 32,645) 21 ay 377% Oct. 6 
Missouri Pacitic............... 116 1164 115% rt 115% 116'4) 11542 115% : eth 115%) 6,925|100% Mar. 24|119 Oct. 14 
Mobile & Ohio................. 19% 20 9'9' 195g 2114) 20% 21% : ZL44 aie ty 1l May 2z| 217% Nov. 26 
Nashv.Chattanooga&St.Louis| 8744 81s 37 9 , = 88 : 8744 87 640) 43% Apr. 29| 891 Nov. 18 
New York Centra & Hudson.| 113% 11444; 113%114 | 113144 11353) 113%. 1135, : ine 1141. r 429 98% May 4/1145. Sept. 
Rew York Chic. & men _..| 25lg 15%! 15% 1558 144g 151 4lg 15 : 4% 15% 5.810) 419 Mar. 24) 17% Oct. 18 
Do ref.| 28% 2953) 28% 29 | 28% 29 27%, 28 ° ds lg 2873 +6,260' 1L May 4) 31 Oct. 18 
Rew York Lake Erie & Wost’n. 357% 3773) 375 3848 371g 377% 3714 3758 : 3738 3753 149.716) 22lo May 3) 381g Nov. 22 
Do i. 78 7953 73% 7934 78% 79 78% 78% : 7742 77% 5,225) 50% Jan. 18) 8119 Sept. 24 
New York & NewErgland....| 625% 63°, 63 65°3 65 66144, 644 66% : 63 65 (107,656) 30% Mar. 24) 6853 Oct. 5 
New York Ontario& Western.| 20%3 20%) 20% 22’ 20% 215 21 21% ° 21% 22%) 23,305) 15 May 22% ov. 26 
Mew York Susq. & Western... .9 918, (Ste 10%, 10, 11 | luis 107% . 1042 1v'y 23,035) 6 Feb. 1) 11 Nov, 23 
Do pref.| 24% 25%2 24% 2693, 2633 28 | 26% 27 ~ 26% 275, 20,905) 1746 Jan. 25) 28 Ov. 
Morfolk & Western............ 22 231s 2258 2310) 22% 2319) 225g 2314 -“ 2218 2273) 20.450! 8 Mar. 25} 23% Nov. 22 
Do Miiicsssesse 52 52% 5238 5443) 53 5433 +53 54 = 5344 54 | 59.884! 25 Jan. 25) 5419 Nov. 22 
Borthern pemtte.. eanmatet 287% 29 | 2x2 2=% 285g 285g 2338 28le 5 284 2844) 2,329) 22 May 295g July 27 
a.  . .  Miossensens 6342 641g 63%3 63% 631g 63%) 6334 635 a 6342 6373 12,lu7) 5312 Mar. 27; 65 Nov. 16 
Ohio & ‘Mississippi. RI TER 3333 341g 33% 35% 344 35 | 34 345g = 3419 34% 33,665) 1933 May 3! 355x Nov. 22 
Ohio Southern................. 201g 209i 20% 21 | 20g 21 | ...... .....- : 20 20% 825) 13% Mar. 24) 22'4 Nov. 4 
ona Trane(oatinental..| 36% 37 | 36% 36% 357% 365, 352 364 35 36 | 26,665) 25 Mar. 24) 37% Nov. 17 
Peoria Decatur & Evansville.; 31 34'9 34 34% 33% 34 335g 33% : 33144 34 | 6,090) 16 Mar. 24) 345g Nov. 22 
ee & Reading..... 4038 41 13) 40'2 4140 40% 4218 4148 42 ‘ 41%, 43% 652,977) 18% Feb. 5) 43% Nov. 26 
Richmond & Alleg., receipts..| 13 1333 13 14 |; 1342 13% 18 13 : 13 13%) 3,33! 2 May 15% Nov. 15 
Richmond & Danville alent 200 200 | ...... ..---- | ceeenit aiemaies | usiakihlas siaaieaaal : 185 185 | 210' 75 Mar. 1/200 Nov. 15 
chim’d & West P’ntTerminal| 67 76 | 7342 Tite 74 774 «0672 75 : 74 73 137,525 27% Sept. 1) 77% Nov. 23 
ae Wehestown &Ogdensb’x) 812 89'9, Yle 9142 93 93 | *92 nee aS eer 289| 25 Jan. 18) 93 Nov. 23 
®t. Louis & San Francisco..... 354g 357% 355% 36 | 34% 3542 31% 34% : 344 3412 3,200) 17 May 5{ 36% Nov. 16 
= ae Zl’ 72 7l'2 72'8 7138 7i%3 Ti% 71% : 7O% 71 | 1,800 37% May 5) 7238 Nov. 15 
lat pref. 117% L174) 11749 11749) ...... ...... ‘lle 117% .. Depeees sasnont 260| 97 May 5/1189 Nov. 13 
st. Paul & er” sahinmaietn .---| 62% 637%! 6373 64 | 65% 63% 634 64g : 6219 63%! 4,424) 37. Jan. 18] 67 apr. 12 
eeiiiciaiabieiie "ROO BER BEE BEER ...050 coc0ce] scones sesece : 1115 1115) 555! 99% Jan. 26/114 June 16 
&t. Pau Minneap. '¢ Manitoba. } 117 118 | 117%117% 117411 % 117% en ae Caper: | 1,775'106% Jan. 19)1241 Oct. 14 
—y5 aT 37 37%) 36% 374 3 44 ly’ Stile : 37 37'4' 2,615) 3014 Mar. 17! 4149 Apr 
— trust cert.. 22% 23385 22% 24% VZklg Zidg rh ath : 23% 25 (150.885) 1744 Oct. 1) 25 Nov 26 
Union Paciti | PS nae 61 61%; 6O' 62 6133 6-44) 133 61% : 61% 61%, 32,185] 4414 Mar. 24| 63% Oct. 5 
Wab. 8t. L. & P., P.Com. repts., 20! 20%) 20'8 2vlg 20!g 204% . 20 : 201g 20%! 2,120 ay 14| 217% xpt. 20 
0 2 ref.. 3753 3773) 37% Pir 37 37'4) 37% 37% ° 3742 poet 5,315) 2333 May 20; 38% Sept. 20 
toc 8S. be 
seecesce 36 3619: 35% 3633, 35% 36 36 37% ‘ 37% 3933 25,111) 21 May 4) 39% Nov. 26 
as 84% 8553) 81 349° 81% 839) SO% 84% . 8ilg 82 | 29,291) 74% June 3)111_ Feb. z 
* ow hie —- 106% 10712 106% 106% 107% 10638) 105% 106% : 106 10653' 7,164) 8714 Jan. 18/108 % Feb. 13 
isda! 3'g 434 40% 4. 42 44 : 4%lg 47% 10,805) 16 June 8) 47% Nov 
+ 107 107 10612 107 106 10549) 105410 ig . 10555 106%! 4.920) 93 May 4 Se sept. 14 
ae 545 544) 55% 5433 55le 54le] 544 541g : 541g! 8,645 49 Feb. 23 Jun 
G 127 12749! 121 127% 123 124 122% 125 ° 122% 12414) 5,930 L 27% se 14 1301 Nov. 17 
aaa 143% 144 | 144 144 *143 145 {|'143 145 : penaee-eganen 459::28 May 3/1473 “ct. 14 
Eteazegh. -_.| 737% 7919! 78% 7938 7853 7933} 77% 78% : 75% 7853 71,991) 6018 June 9) 79% Oct. 30 
tocks, : 
Tl cdeasecosesecouenescens *138 141 141 141 l-a38 141 |°138 141 : 1404 14019 15|i38 Aug. 21|150 Feb. 12 
Th .- casses¢napedesodes 108 = 108 108 (*107 = 10744 108 : 107% na 319/10149 Jan. 28\111 Aug. 10 
U0 States... cccccccsccces *60 62 Qlg *60 6lig 63 ° 621 111! 51 May 15! 66 Feb. 26 
Wells, Fargo & Co............. *128 131 *127 131 130 130 i28 131 : 1284 128% 244119 Mar. 26/130 June 22 
Inactive Stocks. : 
Atchison Sere & Same Fe.| 98% 9912 9818 985) 97% 984) 97% 98 : 9814 9814) 3,050) 847%, Aug. 18] 99% Nov. 19 
Atlantic & Pacific............ 1348 1:53) 127% 13%) 12% 13 13 134 : 12% 138! 39,550, 7 May 4] 1353 Nov. 20 
Buffalo pork. 2 & Pitteburg. ---, 30% 304) 30% 304) 30% 34) 30% BU : “30% 304 $75} 221 Sept. 23) 304 Nov. 11 
DD. « sdoageccenanonss 15'g 15%) 14% 1545; 14 14%; 14 167, . 151g 1642) 9,836) 13 Mar. 24) 224 Jan. 5 
harlotte Col. & Aug..........| .-...- ------ 44 41 | 47 47 | 47% 48 : 48 5 500| 30 Jan. 29, 48 Nov. 24 
Cincinnati Wash. & Saltim’re. 643 638 6 6% 64% 6% big 65, : 65,3 6%! 9,752) YilgJunelO, 6% Nov. 23 
Do pref.| 11% 11%) 11 1138 11% 1h 11% 117 : 1133 11g! 18,802} 5 July 2) 12 Nov.19 
Columbia & Greenville, pref..; ...... ..---- 52 52 55 57 ° 597 60 950 42 Fe 25 60 Nov. 26 
Joliet Steel Co................. 129 129 130 130 * 1303, 13038 13038 13033 5 06s“ Seeeee snonne | 405105 Novy. 12 130% i 23 
RRR Fanart ae Re | SE RR : 14146 14132 145 }32%4 Jan. 9 144 18 
Pittsburg Fort in Ae & ane. en pee 14349 143% 144'8 14 Lg 144 144 Sd, E eease éoanee 48141 Jan 2,150 Mat. 
Qui aver Mining Co...... ‘6ln 7 7 ol widen caamane ieee. : q 7 200; 4igJune 2) 8 Jan. 6 
pre -4 24 | Za%s 24%] ...... ...... b i seeal heel SO emcee warene 300! 20 May 17) 29 July 16 
Bt. este Alton & Terre Haute. 364 41 40% 41 37 :-8%' 38 8 : 39 3%! = 3, G10. 27 June 2) 46 Fev. 3 
ET cians, writininnnd 10 10 12 12 12 13 12 Zz ; 125g 12539 «#=1,500 6%Nov.10 13 Nov. 23 
I ie ce ati emi l4% 16%! i6 21 19 4 . 184g 22 | 10,817) 10% June 24! 24 Nov. 24 
Toledo & Oiiv Central ....... | *37 338 *381g 3Y *38 FT 72 ea ; *36 3 seit aeal | 26 Oct. 16) 37 Nov. 17 
Do pref.| 61 624!) G6l¥g 62%) 6 % GLY’ 692 : 6) 6033 2,698. 4644 Oct. 15] 62% Nov. 23 
Virginia Midland ............ 47% Sl 50 Si’ 48 5» | ...... ms a ea 3.7.4), 15 Mar. 25) 511 Nov. 22 
Camerop Voal.... ........ .- 267%, 274) 26 27igi 2A 263g «24 2558 : 2ilg 2538 12,753, 9 Jan. 13) 2738 Nov. 17 
Maryland Coal Co............- “17% 19 “17 18%) 17% 17% 17 7 ; is 18% 700| 97% Apr. 20} 20 Nov. 10 
New Central Coal............. 19 19% 18% 19 17‘ 19 18 1838 4 18'g 18 s 265 20% Nov. 19 
Tennessee Coal & Tron. .....- 95 96 | 96 97% 97 997% 99 100 | : 99 100 5938 %% Mar. 25 24 








100 Nov. 
a 





4 m,.* These are the prices bia and asked; Lv Bale Was Wace ab tue DUKE 


i Lower price is ex-dividend, 
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Nam 
eof Bond. Closing. {Ran 
atl & Pac., W. D.—1 Nov.19.| Nov. 26. a _ reese ned 
Wi 0, ince, 66, 1 ‘paag 1910! 889 | 89% moest. | Highest | — 
Bg Ft fa ye 10: Ba, 1966 |108 7b. 10825 30% Mar. | 90 Jan. oe Closins. | Rar 
1. ® ar. ange ft 
= abe 1913 "arte guar., 5s, 1908 ions 10) . os A June, il * Mar. | Mo. —— .—(Cont’d)—3d, Nov. 19) ow ie _aicbebatandaae 1.’86. 86. 
Gonsol, 78, Fo @, coup. 08100, 8 100 “a, | 84 jan OS June ime ry teas “> pease lig 123,.° [Hee Ja Bn = 
Convert. 7 assent. . 107 eb. |103 97 No 5 Aug. | st, on exten., M. L., 68, 1910 111 'sb 103% Aus 12739 A 
Adjust he asse . «ce. | 10815 1 b 107 O ove i111 A | Mil. Lk.S ten., 6s, 191 , 1910 106144 tl). =<. 1 9 ug. 107 ug. 
9 TS 1 1). et. 11 pr. | h. & W.— —} a b.| 106 i, | 9 Oct Jan. 
Gonvert, deb. 68, 16082 108 "p.108 107% Jan | 11s" June Mim. est, b= fat rat ee LOS. 100, ax 108% May 
Am. Dock — 78. 1909.as'nt 837¢a. 3 103% Jul 1-0 Jul | tmp. & E —lIst, —3. 1! 115 a. Slob 11249 , an. |104 y 
Cent Imp.., ! as’nt 11 0 6 y /112 y 2d. quip.—6 ’ i a ae Jan. (1 May 
Central Pacific— p., 58, 1921. 110% 3 Jan. Mar. M 78, 1891 8, “Pod _.1133 b./135 106% J 2119 Jun 
San Joaqui c gold 68. 1 59 49 b. 103 Ja | 921g Oct. “0. K, & Te a OH a apne tes 93 b C , 128 an. 120% M 6 
Land gr n Br. 68, Saat 1155gb./11 p89 Jan: lluetuy | Consol, 56,1920" spoosarseseet aes "94 p90 Aug. {100 Apr. 
Ches. & rans <e. TRAN 112 b. tt er (112% an. 103° A y |. Cons +» 98, 1920 , 1920...|1047, Luz b.10 Aug. |100 = 
a aor as J111 Jan. ug. M ol., 78,1904-5-6...... 6 |1OL 1 Jul Feb. 
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it nae aicdabaine OG 105 “Any. 1170 ov. | Na > Teint oe ise soeceeee | LLG S ‘Nev |S San 
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Sere et er acsiae SS task ate (teeta, ey A a 3 jase 
OhLarac 6s i908 sangites Plone ‘Hae Soe jase May ||N. O. Pacifio—t 5 let, Gori ‘oll| 62 er "8 ee ao 
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Col ‘an & ower 5a, 32 3%b.|1Lu44ea +t Jan. 11 pnd 1 Gun a eo 68, 1434. “aa i ieee 104 Jan Rs. Nov. 
Col HT al & Iron—Ist és, 1934 . eta Pot : lg Jan. Re. } Ja zd, coup , om: 6s, alive te 9g Jan. |1 5ig Aug. 
Sara ena uri Ge tee tips eS (Se di Se eee ES it ja 
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A adenine a oe ie ee fay | 2d, in at: Bag ag ~ (10 a) 91 Feb eae ae 
germane «=<. -- 8, 1911. sagoanetoaueyees 14%4 Jan. 124 Feb Oregon G., 68, 1921. 1921. -./109 a. 94 b. 1 Feb. 110% Nov. 
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aa ter te Co ist, a scoccenel SS Damm | seeae ee. || 1. & Pitts.— er ‘ctenhed $lg 11 > > By AR. 
Seca ae & Behe neat rate scribe E eey ie (ee 
gt ow dy 710 108 bil % | gl an. |1Z2%4%A v. | Consol, _ Ogi. a ware se ee 109 Wi LLS I i et. 13 uly 
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QUOTATIONS OF STATE AND RAILROAD BONDS, NOVEMBER 26, 1886. 
STATE BONDS. 





SECURITIES. 














Bid. 





SECURITIES. 
1887 


reg., 








SECURITIES. 


new, 


RAILROAD BONDS. 








Bid. | Ask. 








SECURITIES. 














SECU RITIES. Bid. 





Railroad Bonds. 


(Stock Exchange Prices.) 
Atl. & Pac— ist, 68,1910. 


ate 108 68,Park.B| ------ 


.08 
Fy en oy panerens "106% 


st, int. aa 5s 


s 
a 7s,’991 : 
East. Div.—1st, 6s pal 
Til. Div., ist, 68, 1912 .. 
Ches.& O— Pur. mo.fd.’98 
68, gold, series A., 1903. 
68, gold, series B., 19031 





= cca & 1918. abies 
ortgage, 65, 1911. -.-.-.. 
Ches.Oc&s. -6s8 *- 
Chic. & Al ht ya. se 


lst, —. 564), 73,94 
60), , 1898 - 

ue eh ge ss), 78, °98 

Br’ge—1 st,s.f.6s 

one Burl & Q.—Cons. 7s 

6s, sinking fund, 1901.. 

5s, debentures, 1913. 

Ia. Div.—s. fd., 5s, 1919 


pm 
PE 
Sa Lsee 
ee 

x5 

Ee 

if 





Sinking fund, 48,1919 
8, 1922..)* 


Denver Div. 


60 . 

Cent. of N.J —lst 7 90 
lst,cons.assent. 7s, 1899 
Conv., assented,7s,1902 
Adjustment, 7s, 1903.. 
Conv. debent., 6s, 1908. 
Leh.& W.B. —Con. g’d,as. 
Am.D’k& Imp. —5s,1921 











let, S. W. Div., 6s, 1909. 
lst, 58, LaC.& Dav.1919 
st,S.Minn. Div.,6s,1910 
ist, H. & D., 78, "1910... 
Chi iio & Pao. Div. 68,1910 
pasa & P.W.,538,1921 
in’l Pt. Div., 58, 1910 
b. & L.Sup. Div., 58,1921 
W is.& Min. Div. 58,1921 
Terminal 5s, 1914 ie 
Fargo & ry 5s,Assu..’24 
Dakota & Gt. So.—5s.. 
Chic.& N W.—Uon.7s.1915 
Coupon, - 78, -eee-- 














-le}-4 





Peninsula—lst, conv.,7s 
Chic. & Milw’ kee—1st,7s 
Win. & St. P.—1s8t,78,'387 

 & *  , ornare 
Mil. & wed. —l1st,6s.1905 
Ott.c. F. & St. P.— =e] 


in. 

C.C.C. ‘& Ind’ o1st,7 78,3. td 
Consol. 7s, 1914......... 
Consol. sink. Ta »78,1914 
General consol., "8s, 1934 

.8t.P. M. & O.—Con.6s 
C.8t.P.&M .—1st$s,1918 
No. Wis.—ist, 6s, 1930. 

St. P.&S.C.—1st,6s8,1919 

Chic.&.E.111. —1st,s. f.cur. 
Gonset.. lst, 68, 1934. .. 

QOhic.St. L.& P.—1st,con.5s 


Ohic.& W .Ind.—1st,s.f.,6s)- 


Gen’! mort., 68, 1932 . 
ce. & St. L. "1 st,€s, 1915 > 
Ch. ‘ Ind.Coal Ry—l1st,5s 
Col.& Green.—1st,€ 38,1916 
Bie Sls Bs cccecegeccecs 
©ol.'H. Val.& Tol.—ist, 53 
el M. gold 6s, 1904.. 



































24, 73, 18 Pee ee 
Bonds, i. is SDE. 
Ts of 1871, 19@i.. 
a? oem. 9 BMAT a... sae 
N.Y. Lack.& W ’—1st,6s} 
en Tretioan. 
Sa 


SECURITIES. 








“S| Det. Mack.& Marq.—1st,6s 





E.T. Va. & G.—1st,78,1900 





E.T 
Eliz.C.& N.—S.f.deb.,c.,68 


Del. ” Hud. Canal—1st,7s 
+ 


1st,cons.,guar. at, 73. 
lst,cons.,guar.6s,1906 

Rens. & Sar.—lst, cp.,78 
D.&R.G.RR.,1lstc. 48.’36. 

Denv. & Rio Gr. —Ilst, 78.. 


Den.& RioG. West.—lst.6s| 
BEEREERGE . noctocevescsese 


Land grant, 349s, 8. A. 
Det. Bay C.& Alp.--1st, 68 


Divisional 58, 1930 ..... 
.Va.& Ga. Ry.—1st, 5s 


Bet, Ga, 19B0...cccscccece 
Eliz. Lex. & Big Sandy—ts 
Erie—l1st, extended, 78. 

2d, extended, 5s, 1919.. 

3d, extended, 4 ‘as, 1923. 

4th, extended, 5s, 1920. 

5th,  } eas 

lst, cons., . 78, — 
1st, cons., 


Long Dock b’ nds, 8, Any 
Cousol. gold, 6s, 193: 
N.Y.& 


Ex June, 1886, coup. 
Collat’| trust, 6a, 1922 


























Mo aod T. H.—1st, cons., 6s)* 
2; Mt.Vern’ n—Ist, 60.1923 
Evans. & Indps. —1st cons 


-||Gal. Har. & S.Ant.—ist,6s 








Fund cotp., 5s, 1969. 
—_ .&5.W.—M. és, —_ 


FI’t& P. Marg.—M.63,1920 
‘'t.W.& Den.C.—1st,6s-. 


i: 2h. MP osceeeese sees 





108 
107% Gr. Rap. & Jnd. —Gen. 5s. 


General, 6s, 1921....... 





D 05 131i 
lat, 7s, I. & D. Ext.,1908 


tw 





; OP 4a) Ind. BL& W .—Ilst, pref.,7 
108 | - . ; 


/ Indaanap. D.&Spr.—1st,7s 
Int.& Gt. No.—1Lst ,68, gold! 

















| EH.&N lat 68,1919 
19 





West. Div.—1st,5s...... 
2d, 6s, 1931....... 


Gr’n Bay W.&5t. P.—1Lst,6 


Gulf Col.& 5.Fe.—7s, 1909 


Gold, 6s, 1923 ........... 
‘Han. &St. : i —Con.6s,1911 
‘Hend. — Co. —1st, 6s. 
u.& C.—1lst M.L. Ist 
| ist, w fester Div., 7st... 
| lst, Waco & No., 7st ... 
| 2d, conso.. main line, 3s 


Hous. E. &W. Tex.—l1st, = 


SECURITIES. 








—_ Cen.—Con.i5s, 1902 iat 
‘) ae . 
Coup, ils Be ceceaesane 
Jack. Lan.& Sag.—ts,’91 
Milw. & No.—l1st, ee. 1910 
my Bs, 1884-1913 acetate 
1.L.S.&W.—l1st,6s,1921 








up., 
Reorg., lstlien, 68 1908 ° 











111.Cen.—l1st g. 4s, 1951. 
Goi, 349s, 1951......... 
Spd. Div. —Cp. 6s, 1898.. 
I idle Div. —Reg., 5s. 
C.8t.L.&N.O. —Ten.l. ts 
1st, consol., 78, 1397... 


1951 
|| Dub. &S C.—2d Div. »78 
| Ced. F. & Minn.—I1st, 7s 


st, 5-68, 1909........... 
i I, ME weseceoncess 
Eastern Div. —b6s, 1921. 


Coupon, 6s, 1909 s aeaanaiaedd 
Ken. Cent.—Stinpd., 4.p.c. 
Knoxvyv. & O.—I1st,68,1925 
— 9 & Mic » so.— 

jeve., 

Bul. GE sete our’ bds, Qs 

Kal. & W. Pi eon—l1st.. 


Lake Shore—Div. bonds 
Consol., coup., 1st, 7s. 
Consol., reg., 1st, 78. 
Consol.,coup., 2d, 78.. 
Consol., reg., % i, 7s... 

MahoningCoal R..- -lst,5s 

Long Isl. KR.—1st, 7s, ’98 

lst, consol., 5s, 1931.. 

N.Y.&M. B’h—1st 78,97 

N.Y.B.&M.B. -Iste. £538 

Touisv.& N.—Cons, ‘o 

Cecilian Br’ch. —Ts, 

N.O.& Mob. zaet $0'1930 
2d, ryt 193 PE PELE 

















General, 6s, 930 EA 
Pensacola Div.—6s,1920 
st. L. Div. ~—lst, 6s, 1921 

2A, 33, A 
Nashv. & Dec. yo 7s. 


Louisv. C. & L. —83,1931 














Pens. & At.—1st,6s, gold 


Reatamy Div. —6s, 1919 
| La f. Bl. & M. 


2d, 68, 1907............ , 

















Det.M.&T.— st,78,1906 








| §. & N.Ala.—S.f.6s, 1910 





\L. Erie & W.—I1st, 63,1919 








| Mex. Cent.—Ist, 78, ex cp 
New assented, 4s ae 


+ Mieh Cent.—Coans.75.190%) 











—1st,638,1919 
| Louisv.N.Alb.&C C.—ist, 6s) 
|| Cons, gold, 6s, 1916 
i} Lou. N.O. & Tex. —I1st, 5s 
213)) Manhat. B’chCo 
%' Mem. &Chas,—-6s, gid, 1924) 105 
{| Metpn. Klev.—lst 63,1908) a1? lg}... 
| 8 R! eee 1 


-—78, 1909 


eee ee 








wicks Div. “ist, be, 1924 
Ashl’d Div.--1lst,68,1925 








inn. &St. L.—1st, 
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thw. Ext.—1st,78,1910 





—1st,5 


ane ’ od, income, 1911. 
Mobile & Ohio—New 6s.. 














Deb., Sa, 
Harlem—ist, 7 8, om p.- 
ome P.O. st MA 1906. 


N Y.P.& O.—Pr.!’ n,68,’95 
N.Y.C.&N.—Gen. ,63,1910 
Trust Co. rec eipts awenee 


N.Y. N. Engl'd—Ist, 7s. 


| let, 6s, eae ees 
N.Y.C.&St. L » [ates 921 
Trust ‘3 eee... a 


| 2d, 6 
IN.Y Ont. & W.—Ist,g., 6s. 


IN. Y. Susq. & W.—Ist,6 6st 


| Debenture, 6s, 1897}. 


N.Y .N.H.& H.—I1st,rg.,4s 


Gen., 2d, gold, 1933. 





|\No,. Pac. Ter.Co. —lst £.,0 


\N.O. Pac.—1st,6s,g., igor 


N.O.& No. E.—Pr.1., 


g.,68 
Norf.& W.—Gen., és, T3831 
New River—1st,6s,1932 


Imp. & Ext.—6s, 1934.. 


Pe yg pw M.—7s, 1924 


ad. & Lake Ch.—lLst, os 


iio & Miss.—Cons. 8.f.7s8 


Counnlidated 7s, 1898.. 


2d, consolidated, 78,1911 


1st Springtield Div., _ 
lst, general, 5s, 1932. 











‘Ohio ‘So. —Ilst, 6s, 1921 ... 
Oreg’n& Cal.—1st ‘6s,193i| 
Or.&' rranse’l--6s,'82, 1922 33 ly 


Oregon Imp. Co.—lLst, 6s., 


Oreg’nRR.& Nav. —lst, 68. 
\ Consol., 5s, 1 
94 ‘4 Panama—s.f.,sub.68,1910 
| Peoria Dec. & Ev. me at, 6a) *..... 
9. 34g) 94 4— Evans. Div.—1st,6s,1920 
Peoria & Pek. U’n—1st,6s 
6 ga | 2d M., 449s, 1921 


Pacific RR.— 
Cen. Pac.—Gold, 6s. 
San Joaquin Br. —63.. 


Cal. Or.—Ser. B., 6s. 


Land grant bonds, 6s. 


West. Pac.—Bonds, 6s.. 


No. R’ way (Cal.)- ~1st, bs 


So. Pac. of Cal.—1st, 


So. Pac. of Ariz. —1st, 6s 
So. Pac.of N.Mex. -1st, - 


Union Pacific—lLst, 6 


Land grants, 7s, ’87- 89 


Sinking fund, $s, °93.. 


Reg., 8s, 1893......... 


Co ateral iar 4 6s... 


8, 1907 

Kans. Pac. = 6s,’ 95 

is Bs codesane 

Denv. Div.6s8,ass.,’99 

_ consol. 1,08, 1919. 
C.Br.U. 


P. —F.c 78,9 





lst, 6s, Pierce C. & O. 


Equipment, Fag 1395.. 


bs a 

11 |111%) Gen. mort., 6s, 1931 . 
So. Pac. of } ¥ andbe ey Gs 
Kan. C.& 8S.—Ilst 6s, Lg 
Ft.S.&V.B. Bg.-- Ist, b> 

Tex.& Pac.—:-:,%8, 190: 


Consol., 6s, 1905t 





78,1927 
owa Ext.—1st, 78, 1909 
8 Raden 


Pac. Ext.—1st, 6s, 1921 
Imp. & Pauip. 68,1922 
6} Minn.& N, 8 

‘Mo. K.& T.—Genl.,6s,1 20 
General, oe. 1920 eaten 
Cons. , 73, 190 4. 5-6 eesvece 


&Cent. Mo.--lst,78,’90 


Collateral trust, 68, 1892 
lst, Extension, 6s, 1927 
St.L, & Cairo—4s, guar. 
Morgan’s La.& T.—1st, 6s 
i, 2 Mi beteccesesen* 
Nash.Chat.&St.L. —lst,7s 
. ‘ rae 

N. Y. Central—ts _* ~ 
Deb. certs., extd. 5 cane 
N.Y.C.& H.—I1st, 7° 7s 
TES 


Midland of N.J.—1st, 6s 
N. Pac.—G. 1. ah ,lst oD. ,68 
0 


James Riv.Val .—Ist, 6s 
Spokane Pal.,1st,s. 16. 
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Cal. & Oregon—-lst, 6s 


r. 
At.C. &P. —Ilst, 63, 1905 ) 
At. J. Co.& W. —l1st, 6s 
Ofeg. Short L.—1st, 6s 
Ut. So.—Gen., 7s, 1909 
Exten., lst, qs, 190% 
Mo. Pac. —Ist, cons., 6s. 


~ ee 
4+ 


Inc. & 1. g.—7s Tr.rec. 
Rio G., 6s, Aug. cp. on 

Do ex AU. Cp. 
Gen. m. & ter. 6a Tr.r | 
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ypnastnente er 
a.Co ’aguar. ,lst,c 
Pa. Co.’s = 1921. 


a 
\o 


Pitts.C. StL. —Ilst,c.,78 9 
Pitts. Ft.w. & C.—1st,78 Ry 





2d, ~ 191% 2. wneeereeeee 


912 
Clev. & P. —Cons. s. as »78\|* 


art 8. f., 6s, 189 


Visi _ de oo 78 


sen Tis aceite atinicdinll 
a, 


hs 98 
Pine ©’ R’y—6s of 1932. 
Pitts.Cleve. & Tol. mae a, “ 
Pitts. McK. & Y.— 


Romew.& Og.—lst, 791 


Con., lst, ext., 58, 1922. 
Roch.& Pitt. —l1st, 68,1921 

Consol., lst, 68, 1922... 
Rich. & Alleg.- -1st, 73,1920 

Trust Co. meceipts neous 


Rich. & Danw&—Cons. 38> ,68 


Debenture 68, 1927..... 
f ie 
Atl. &Ch.—Ilst, prs »73,’97 
Incomes, 1900 ....... 


Scioto Val.—1st, cons., Wt 
St.Jo. & G’d Isl’d.—1 st, 6s 
St. L. & Iron Mt.—1st, 7s 


Se Ue BUT ccunetcocncdds 
Arkansas Br’ch—Ist, 7s 
Cairo & Fulton—lIst, "Ws, 


Gen. r’y &l.gr.—5s,1931 


St.L. Alton & T.H.—1st,7s8 


2d, pref., 7s, 1894....... 
2a. ncome, 7s, 1804. 

Bellev.& So. Ill.—1 st, 8s 
Bellev. &Car.—l1st,6s, 32 


St.P.Minn.& Man.—1st,7> 


 * & £—aeeerere 
Dakota Ext.—6s, 1910.. 
lst consol, 6s, Cp., 193° 
Min’s Un.—lIst, bs, 1922 


P.& Dul.—Ist, 58,1931 


so. Car. R’y—1at, 6s, 1920 
eS — aepeertees 


Shenand’hv —Ilst, e 73,1909; ; 


General, 6s, 1921 .....-. 


Sodus Bay & So.--] st, 5s, e. 


Tex.Cen., Tot 8.f.,7s, 1909 
lst, 7s, 1 Rt ma tbr tees 


Tor bOC.—lsie. bs, 1086 
Tol. P. & W.—I1st, 78, 1917 
T.A.A.&N.M.1st 6s.. 1924 


ToLA. A.& G.T.—1st,6s,¢. 
Tex. & N. O.—I1st, 73,1 G05 

Sabine Div.--1 st,6s,1912 
Va. Mid.—M.inc., 68,1927 


Wab.St. L.& Pac.—Gen.,6s 


Trust Co, recei ee 
Chic. Div.— —ds, ie 


Ind’ polis Div —6s, 1921. 
Detroit Div. —6s, iv: 21.. 
Cairo Div.—5s., 1951. 

W abash—Mort.,7s, 1909 
Tol.& W.—Iat, ext., 
lst, St. L. Div., 75,89. 
2a, ‘ext. a Wi Ee adcodss 
Equip’ t bds., 78, ’83. 
Consol. conv. ™m * 1907 


95 
Gt. West’n—I1st, 73,’ rata! : 


2d, Khe 1S03.. 
Q.&" Tol. —Ilst, qa, TR90 
Han. & Naples— 1st,7s 
LIL&sSo, la.— lst,ex. 0s 
St.L.K.C.a&N pee is 
a Div.—lLst, 7s. 
Trust Co, receipts. . 
Clar’da Br.—ts, 1919 
St.Chas. Bge. —ist, 6s 
No, Missouri—Ist, 7s. 


%; St. L.& P.—Iov aidiv.,bs 


Trust Co, Receipts...... 


Ww est Shore -lst, ever. 4s). 
West. ''n. Tel. —7s, 1900 i 


N.W.Telegraph. —7s,1904 


‘Mut. Un. Tel.--S.fd.638,1911 
‘Col.C.& Ir.Co.—Il1st,con. 6s) | 
Tenn.Coal & [r.—Cons.,6s 


So. Pitts.—lst,  b 1902. 
Income Bond 


(Interest payable if oar ned. 


ac.—Inc., 1910.. 


Det. Mack. & Mar. —Ine. 

4/('Gr. Bay W.&st. P.—2d,ine. 
Ind. Bl.& W.—Con., ine.,6s 
Ind’sDec.& Spr’d—2d, ince. 


Trust Co, receipts......- 
Leh. & Wilkesb. Coal—’3s 
Lake E & W.—Inc., 7s,’9V 


| Sand’ky Div.—Inc.,1920 


Laf. BL& Mun.--Inc. 78,99 
Mil. L. Sh. &W. —Incomes: 
Mob.& O.—1st,prf.,deben. 
2d, pref., debentures... 
3a, pref., debentures.... 
4th, pref., debentures... 
A LakeE .& W.—Ine. 6s 





‘Ohio So.— 2d, inc. , 68,19: 21 
PeonaD.& Ev.—Ine. 1920 


Evansv. Div.—Inc., 1920 


L0s* 3 | Roch. & Pittsb.—Ine "1921 
Rome W. & Og.—Inc., 78. 


‘So Car. Ry. —Ibe am 1931 
LA.&F 


yt 
ome 


wesels —Div. bds.. 
sonnee St. Jo =G Isl. Oh. 100] 
| 69 | 


67% 


Fi ree List. 


‘C.&Sp.—1stC.c.c & 1.040) ‘ceoaet 
‘Jefferson KR, —1st,78, "R40 104 
683, NJ. s0.—Int. evar., 6s 99° QI 























* No prices Friday ; these are latest ar ae this week. 
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New York City Banks.—The following statement show: the 
condition of the Associated Banks of New York City for the 


week ending November 20, 1886: 



































































































































































































































































































































































































































Average Amount of— 
Te 8. than U. 8 tion, 
+ ¢ 
New York 11,200, 2,412,900 322,000 10,408,¢ 45,001 
Manhattan Co .... ,902,0 1,598.00 72,.000' 8,922,¢ : 
Merchants’ ...... -| 6,656,160) 1,370,500! 631500 6,259.6 45,000 
Mechanics’ ...... -| _ 3,473,000) 1,636,00U 442.000; 7,379,000]  ....... 
America .........-| 10,680,700) 1,673,200 39C,400| 8,96*,700) ....... 
 peounaes paces 031, 640,000 ®%7,000| 2,828,000 268,000 
etme eneseecce! a ,690| 4.333,3 374,000) 11,287,600; ........ 
Prosecmen's eéeene 1,597,500 372,100 185,38/ 2.213.100 90,000 
TD cncene eenees 234,6( 715,600 29,100 L.714,490 sidimoes 
Chemical .......... 18,051.200|10.164,000) 488,¢ 23,641,700 ATE 
Merchants’ Exch.) 2,#81,2( 768.300 175,700; 3,297,700 105.806 
tin National.. 3.410.700) 1,633,2¢ 353,2¢ 5,144,500}  €03,900 
Batchers’ & Drov 1,800,800 391,900 92,200; 1,845.2 232,100 
Mechanics’ & Tr.. |,5% 7,000 91,000} 213.000) 1,740. eRe 
Greenwich. ....... 1,108,5¢ 112,400; 120,200; 1,102,2 2,600 
Leather Manuf’rs. 3,196,000 627,i100 101.400} 2,505,700 537,000 
Seventh Ward.... L.210,306] 277,900 40,500 | .059, 91 45,000 
State of N. Y..... 3,560.4 461,400} 240,000) $3,508,800) = ...... 
Americ’n Exch’ge.| 15,591,000] 4.014.090; 533,000) 14,029,000 
Commerce ...... .- +7,285,590) 2,518,900} 376,500) 11,981,300 875, 900 
Broadway .... ...- 5.005, 803.100) 263,500 633, 5,000 
Mercantile........| 6,22 1,200) 1,389,400 357,500) 6,763,600 ‘3: ‘900 
Pacific ...... cccce-| 2,375,500] 532.200 184,400} 2.811,600 
Republic .......... ,569,0 1,560,300 304,800!) 6,%61,800 349.300 
Chatham - cate scalindl 4,619,100 953,2 236,) 4,591,800 45,010 
DOSBIOE . .cccce coco 1,866,700| 270,700) 152, 2.484.900) ....... 
No Amasion ---| 2,876,900} 477,390 83, 3.410.200 are 
Hanover .... .....- 9,417,800} 2,380,100) 475,000) 10,375,000 180,00 
en ll ea 1 923,006 §25,09 151,900) 2,808,0 217,300 
Citizens’ ..........| 2,369,700} 854,40 144,38 3,104,600 90,000 
eames ,466.600 256,0( 319,800) 2,954,700 ated 
I i 113.700) 6282.8/ 152, 2,736,500) 444,300 
St. Nicholas ...... 2,033,500 175,400 83,000 915,300 Sy 
Shoe & Leather..| 3.546,000) 355,000) 12% 3,852,000} 436,400 
Oorn a Buchenge ...' 6403,900| 778,600) 143,000) 5,506,100 elite 
Continental..... .. 4,654,100 794,800 555,3 5,319,400 49,500 
—— tal EN OTE ert yee He yt +4 0 et yer bas eee 
Im crtenw’a Svea. 19.758,50¢C) 4,602,600) 1,217,590} 21,874.00; 985,900 
Pp Park 17,+64.900| 5,077,800! °933,300! 22.090. 000 45,000 
meree niver aemend 825,00 173,000 155.0 2,140,000 
i acl 1,175,600 177,700 139,800) 1,027.800 294, 700 
a National...’ 2%,082,700) 4,136.4900 537,400; 18,702 000 360,000 
National... 3,710,000) 1,65%.000 83,0 9,1.2,000 45,00 
d National..! 3,218,000 760 000 244,000) 3,553,000 44,000 
Ninth Natio ..-| 5,233,000) 1,466,000 $00,406 5,481,100 45.000 
First National....' 19.887,200, 4,718.500| 457,400) 19,254,900; 273,600 
Third National ...' »834,800| 1,067,900 205.0 929,000 
N.Y. Nat. Exch.. 1,418,600 132,800 121,500 ,216,500 200,700 
ET itm ecitnitinn 2,281,100 344,600 335,000; 2,543,100 224,000 
N. Y. 6 setae 2,263,400) 511,100) 144,400) 2,801,100 80,000 
an-Americ’n 2,569,100 411,°00 73,900} 2,343,000)  ....... 
Chase petteasl... 3,398,400) 904,100 115,600) 4,22%.400 45,000 
Fifth Avenue..... 3,183.40 747,60 94,500) 3,220,300!) — ....... 
Sormen Exchange. 2,334,100 280,000 430,000! 3,096,700 eeese 
Germania ...... ..- 2,392,700 112,900 410,000; 2,313,500!) ~~ ....-. 
United. | ee 4,028,000) 3,126,100 31,900} 4.131,400 45.000 
TT scusneeeqase 2.422.300; 652,300) 168,500; 3,018,600 45,000 
Garfield 2,624,000€ 248,000 15,20 1,719,400 45,000 
Fifth National... 1,338,70€ ZAR SOO 141.200) 1.493.190 135,000 
B’k of the ‘Metrop.. 3,271,700 837,800 230,900; 4,053,900)  ...... 
West Side......... 2 3,758,200 358.800! 225,000) 2,104,306 a 
Beabo Ly OR aa 31.700! 352,000} 133.800) 2,017.200 44,5€0 
Sixth National.... ‘ 180 700 316,000 88,600; 1,980,500) 180,00 
TOE ocas ccc 341,833,500 '20.709,700 17.32.0060 354,546,800! #,020,400 
The following are totals for several weeks past: 
1886. Loans. Specie. |L. Tenders. ae Circulation |Agg. Clear’ @ 





$ $ $ 
Rov. 6) 340,994,900/77,070,000) 16,242,600 
* 123/341,946,800|78,005,200/17 816,000 











350, ais, R00 
135 1.719.406 


+ ¢ 
8.173,200|/ 735.609 .027 
8,116,100/704 572.284 


BH 20)341,433-500150,709.700117,9.32,000.32 4 546,80C! 8,020,400/750,713 895 











The Boston and Philadelphia banks will be found on p. 626. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


latest date are given below. 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘‘January 1 to latest date” fur- 


nish the gross 


the period mentioned in the second column. 


earnings from January 1 to, and including, 






































_ Latest Eurnings Reported. | Jan.1 to Latest Date. 
ADB. 
Week or Mo | 1886. 1885. 1886. 1885. 
| 
|. | «6 g $ 
Atoh. T.&8.F.. September | 1,46" 246, 1 1385 5.585 11, 052,675/11 er 536 
*Bonora....... ugust....| g| 22, 70, «178, 067 97,594 
Balt. & Potomac ape & -| 129, 640) 125, 145, 1,108,842) 1 099 416 
Buff.N.Y.& Phil.|3d wk Nov 46. 800 53,300 2,311,044| 2,151,470 
Baff. Roch.&Pitt/3d wk Nov) 28,0 27,552 1.091.746 1,108,423 
Bur.Ced.R.&No..2d wk Nov) 72,7 781 76,945) 2,480,201) 2,663,785 
Cairo V. & Chic.|3d wk Nov 16. 053,11 979! 576,603) ........ 
Cal.Southern...;istwk Nov 17,577) ........ 583,846) = ........ 
deu & Atl [Sep ember 59,877 56,031 460,835! 468,866 
adian Pacific'3d wk Novy. 248 000 186,000. 8,851,786) 7,417,217 
Cp.F’r& Yad. Val October . .. | 24,241 22.353 184,486 171,334 
Catawissa.... .. September| 132,0:0; 119,000, ........) — ........ 
Central Iowa...;\2 wk Nov) 36,249 31,04 L 1,132,814) 1,116,019 
Chesap. & Ohio./September) 3+8.99"! 309,097, 3,025,280| 2,454,923 
Eliz. <; g, Septe mber; 95.802 72,519 #£2676,151 509.509 
Ches.0. & 8. W.September) 160,944, 138,892 yo yt 1,108,916 
Chicago & Alton|2d wk Nov 1¥4.933 182,388. 6.897.520) 6.909.083 
Chic. & Atlantic, 3a wk Nov, 33,564 26,969 1,421,899) 1,182,157 
Chic. Burl. & September, (2,724,588 '2,640.035 197 326, 863)19,050,141 
Chic. & at Ml.\2d wk Nov. 40,984 40, 218 1,516,614; 1,425,789 
Chic. Mil. &8t.P. 3d wk Nov 517,000) 634, 479 21,73",876 21,314,460 
C hie. & Northw. Bd wk Nov 495 7500, 567.500 22,436, 11$|21,737,720 
Cc oO. (3 wke Sept, 57 SA * .. ‘wiiebeeeol . eetnse 
St P.Min. uO. 3d wk Nov! 132500 144,700 5,39°,505) 5,194, 212 
Chic. & W. Mich. 3d wk Nov 25.546 28,714 1,255,782; 1,152,309 
Cin. & Eastern September; 1,848 tt § <whieaeel '. ebeasanh 
Cin. Ham. & D. 2a wk Nov); 59,545) 56,906) ......./  ........ 
Cin. Ind.st.L.&C. 3d wk Nov, 47,500, 45,800 2,292,017! 2.106.883 
Cin. J. & Mack.. October...) 1.419) 12,647' 149,42 ,- 106,183 
Cin. N. O. & T. P. Za wk Nov 61.002 58,094, 2.437.686 2,282,390 
Ala. Gt.8outh.|\2d wk Nov 29,55¢ 14:5 1,011,647! 903,827 
. Ori. . E.'2a wk Nov 17.251 15,946 530,178 5H8,571 
Vicksb. & Mer. 2d wk Nov, 14.92¢ 15,227; 425,104 377.347 
Vicks. 8h. & P..2d wk Novi 13.35 12,944; 408,190; 345.614 
Cn Weeh & Pelt 9° wk Nav AQ OG 8° 900 1 780. Bel 1488 179 
e McxK an CurreLcy. } And brancucs. 







































































(VoL, XLII, 
1 
Latest Earnings Reported. | Jan. 
ROADS. | ; | ee. 
|WeekorMo| 1886. | 1885. 1882. | ipas 
: b a $ $ R 

Clev.Akron&Col 2d wk Nov 9,305 8,459) 463,308 437.57 
Clev. & Canton. October . 33,816 27,119 296, 263) 242°316 
Ciev.Col.C.& Ind August Ape 408,538) 341,161 | 2,575, 897) 2,279'¢ ; 
Col. & Cin. Mid. 2d wk Nov' 6,644) 5,807, -"274'883| ~"174’gge 
Col. Hock. V.&T.|October. 257,190} 246,713) 1,959,114) 1,953’9R: 

Danbury & Nor.|september 25.364 24.478 176,299! °1@9’o. 
Denv. & Rio Gr-|8d wk Nov, 156,920) 133,695 5,93 ',422) 5,449'977 
Denv. & R.G. W. Octobver .... 104,400) 126,883! $51,663) '842'379 
Des. Mo. & Ft.D.|2d wk Nov, 8526) 9,214, 290,746, 396"t99 
Det. Lans’ g& No. 3d wk Nov 22,006 21,532 1,07 6,765 1,094,593 
E.Tenn.Va.&Ga.'2d wk Nov 101,283) 93,556) 3,611,237 3,495 862 

Evane. &Ind’plis 2d wk Nov oy ebaepet ore ree Bee 
Evansy. & T.H.2dwk Nov) 13,555) 14,004 656,712) 634743 
Flint & P. Marq.'\2lwk Nov, 41,842) 41 ,638, 1,862 437, 1,669,949 
Fla.Ry.& Nav.Co 2d wk Nov, = 21,277 27,038 pesceses! * \ 4 

Ft.W.&Den City |October.... 55,499) 43,793 340,394, 386-755 
Georgia Pacific. . |September. 37,715) 62,069 — 563,697) 453,038 
Gr. Rap. & Ind..|October . 200,740, 198,252 1,681,707) 1,504 095 
Grand Trunk ...|Wk Nov.13) 367,519, 303,413 14,708 ,034) 12,967,699 
Gulf Col. &8.Fe.'4th wk Oct) 65.666 80,679 1,760,708) 1,405 633 
Hous.&Tex.Cent 24 wk Nov; 99,960 95,027 2,512, 389) 2,170,200 
fil.Cent. (111. &80) ma wk Nov) 275,800) 268,291. 9, 037 695) 9,262,552 
Cedar F.&Min. 2d wk Nov, ,30 3,565 151,264) 1] 13.162 
Dub.&Sioux C..2d wk Nov, 24,000) 20,640 819,498 72,856 
Ia. Falls &8.C.2d wk Nov; 16,100 14,740 533,900 539,317 
Tot. lowa lines 2d wk Nov, 44,400, 38,995 1,504,852! 1,425,335 
Total all lines. 24 wk Nov! 320,200) 307.286 10,542,548 10,687,888 
ind. Bloom.& W. 2d wk Nov) 58,44 7,773 2,226,130) 2,034,246 
(nd. Dec. & Spr. October . 41,266; 34,182, 348,193) 297,696 
Jack.Tam.&K.W|September 23,707 4,909 177,333 78,516 
K.C.FLB. &Gult. ‘Ist wk Nov) 49.749) 50,117) 2,0881537 2,166,217 
Kan. C. a & M.) ist wkNov 33,560 26,493 1, 265, 617 1,282,748 
Kan. C. Cl. & Sp. ist wk Nov! RI dialeidesianacn 95.645} = ........ 
Lake E. & West. 2a wk Nov} 21,150; 19,674 1, 105.589 1,019,022 
Lehigh& Hudson October . . 20,607 17,019 "177,286 145,772 
L.RKE.& Ft.Smith Se ptember) 60,415) 49,797 431,049 371,186 
L.Rk.M.R. & Tex September, 28,300 26,245 243,180 211,614 
Long Island..... 3d wk Nov; 51,420) _ 50, 144! 2,761,627) 2,623,307 
Louis.Ev.&St.L.ilstwk Nov. 18, 219| 15,629 731,580) 600,839 
Louis.& Mo. Riv Augist..... 49,540, 52,250 350,264 358,895 
Lowisv.& Nashv. 3d wk Nov. 299,545. 271,640 12,356,501) 12,193,440 
Lou.N.AlL.&Chie.|3d wk Nov; 37,702! 36,362 1,657,037) 1,492,805 
Louisv.N.O. &T. \Oc tober. .| 187,219; 163,201 1,279,752 934,546 
Maine Central.. ‘September | 335,289 309, 309) Recatnatel 2,140,436 
Manhattan El.../3 wks Nov, 465,503) 417,282) 7.22.2.) 7 wl. ‘ 
Mar. & No. Ga../October -..| 13,900 oouceaiol - sadanecel 7 icnue 
Mar.Hough.& O. 2dwk Nov) 16,549, 13, 631) 927,077; 775,021 
Memphis &Chas.\2d wk Nov) 44,575 41,158) 1,180, 565) 1,104,336 
‘Mexican Cent’l..3d wk Nov) = 89,550 78,250, 3,298,568. yearn 
*Mex.N.,all lines | October . 164,874) 126,398 1, = O80} 1,264,532 
Mich. & Ohio... October . 22,698 20,297 | 82,791, 151,166 
Mil. L.Sh.& West. 3d wk Nov! 46,101 31,390 2, O79) 504 1,229" 450 
Milwaukee & No|3d wk Nov 13,981) 12.7 15 564,679, 499,275 
Minn’ap. &8t.L.'september 154,625 135.557) 1,087,67 1, 1,240,299 
Minn.&No.West. 2a wk Nov) 13,44 9,429 397,424 sane 
Miss. & Tenn. .. September. 32,071 30,737 263,388 313,255 
a Mobile & Ohio. October ..| 221,657, 253,956! 1,519,145. 1,640,289 
Nash. Ch. &8t.L. ‘October .. | 213,200 191,846 1,957,056 1,759,712 
































WN. Y.C.&H.R...)October --!3,190,361(2,245,487 26,820,120 19,864,760 
N.Y. City & No. Wk.Nov. 13 10,292) 9,296 477,617 391,602 
eN.Y.L.Erie &W. August .../1, ae. 1: 14 1,437,348 11,779,097! 9,839,682 
N. Y. Pa. & O.|Augusr -. 577,31 441, 338, 3,992,666) 3,114,185 
N.Y. & New ‘ad September 390, 239) 251,611] 2,907,929] 2.488.741 
bN.Y. Ont. & W 3Sdwk Nov 24.772) 24586 1 04.48} 1,121,843 
W.Y.Susq.& West October ..| 109,868! 105,087 909,160) 908,606 
Norfolk & West. 3¢ wk Nov 87,646) 60,193! 2,885,082) 2,431,566 
Northern Cent’l. October...) 516,825, 534,011) 4,523,658) 4,499,629 
Northern Pacific|\3d wk Nov) 297,13; 304,670/)11,145,z09 10,5 263 916 
Ohio & Miss..... 2d wk Nov 91 382, $3,598) 3,404,596 3,234,245 
Ohio Southern... |October ... 54,993 52,130 415,937 377,076 
Oregon Linp. Co.|September| 286,569) 244,496] 2,144, ‘741 ,109,101 
Oreg. R. & N.Co.;/2d wk Nov; 111,399) 1S51L,15¢) eee eee} eee 
Oreg. Short Line|September; 162,830) 184,174] 1,455,110] 1,323,092 
Peunsylvania. ..|October . ..|4,737,351/4,559,174/41,603,6 44|37,596,806 
60 .&Ev.|2d wk Nov 14,167 14,07 694,699) 635,880 
Phila. & Erie....|\September|) 357,034| 338,775) 2,697, 762 2,361,622 
Pnila. & Reading |September |2,929,616/2,800,388)|: 1,921 871 21 093, 194 
Do C. & [ron|September |1,648,815/1,754,214/10 "878, 475, 11,172,254 
Richm’d &Danv.|October. ..| 435,144) 425,516) 3 '308,456 3,249,361 
Va.Midl’d Div. |Octuober .. 155,124| 152,939 1,289 ,653) 1,294,129 
So. Car. Div. |October... 87.421 95,477 623,615 56,8 
Col.& Gr. Div..|\October ... 67,902 88,737 481,017 42,8 
Weat.No.C. Div October ... 52,569 46,771 440,993; 392,017 
tRome W.& Ogd.|S: pt mber} 293,541) 172,379| 1,907,250) 1,237,132 
8t. Jo. & Gd. Isl. | 2d wk Nov 23,459 18,358; 1,013,013 46,35 
a H. 2a wk Nov 26,345 26,842! 1,094,417) 1,095,608 
Bran : -|2d wk Nov 51 15,273 672,775 54,317 
St. L.! ws LaTex. 2d wk Nov) 45,813 2,446] 1,452,565; 1,028,318 
$U.L.d8an.Fran. 3d wk Nov 108,100} 121,914] 4,236,910) 3,875, 617 
3t.Paul& Duluth 3d wk Nov 34,916 38,540] 1,355,588 1'210,425 
4t.P.Min.& Man. 'October...| 945,99%/1,004,789] 5,901,192 5,974,681 
Scioto Valley ... September 0,447 51,998 495,015 
Shenandoah Vai September 85,222 76,925 533,333) 512,737 
South Carolina..'October...| 134,807) 134,960} 909,029, 916,212 
3u.Pac.Comp’y- | 
Gal.Har.&8.A. September| 218,811 322,143: 1,920,582, 2,202,626 
G.W.Tex.&P.. September 4,343. "501. 4,522) ...ccves 
Louis’a West. September) 57,267 006! 469,257) 424, B16 
Morgan’s L&T September | 335,624 372,692! 2,814,523) 2,790, 
N. Y.T. & Mex. September 18,440 260| —_ . ccocces 
Tex. & N. uri. Sep ember 89,285 77,304 714, 312 708,577 
Tot. At.System September 723.771, 850,191 6,114,429) 6.292,090 
Tot. Pac. Sys... september . 233,809 2,013,614) 17, 126,325 15, 802, "391 


Total of ail. -;.Septemb.r 
Staten Isl’d R.Tr October. 
Texas & Pacifie October . 
folLA. A. &N.M. October .. 
Tol. Ohio Ce nt. 3d wk Nov 
Un'on Pacit ¢c...)/S+ ptember 
Valley of Ghio.. October. 
Wab. 8t. L. & P. 3d wk Nov 
{ West Jersey... September 
Wisconsin Cent 71/20 wk } Nov, 

Min. 8t.C.& W.'2d wk Nov) 

Wis. & Minn...d wk Nov} 





P30r7k 079 2,863,805, 


712 


54,882, 


23'240,753 22,094,479 
249 


'704,6 629) 583, 


612,790 692. 603 4,569,041( 4, 260,780 


33, 9.49 
19.482 


57 7.721 
246,000 


11,085 


5.594 


712,290 
2,517,793 2, “973 "920. ‘19, oy .669 18,272, "613 


51 01,85 
79 000) 11, = 791 10,506. 289 
0 


3,488 


265, "122 





a For purposes of comparison, Sr. 


Louis & Cairo, nuw a by 


the Mobile & Ohio, is included in both years from and after the lst of 


July. 


b Figures of earnings for last year have been adjusted so as to make 
basis of COmparison tl e same as this year. 


¢ Not including earn nys of New York Pennsylvania & Ohio. 
7 Including West Shore in 1886. 
t Including -ince April, in 1886, the Utica & Black Biver Road. 


t And branches. 
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Quotations in Boston, Philadelphia and Baltimore. 








SECU RITIES. 





SECURITIES. 








BOSTON. 
Atch. & Topeka—1st, 7s. 
Land grant, 78.........- 
Guaranteed, 75........-. 





6s non-excmpt.....----.- 





Land ant, 7s eeeeee ** 
ouifornis So.—68......... 
Cons. Vermont, 58-......-. 
Chic. Burl. & No.—5s8..... 

c. K. C. & West’n—5s. 








Incomes -... 
Mass.—6s, new.. 
Elk H.&Mo.V.-6s.. 


K. C. Port Scott & G.—7s| --- 


K. City Lawr. & So.—6s.. 


eee eee weer ee eecaeee 


Debentare, 108 





75 
N.Mex.& So. Pac.—7s..... 2125 
N 


.Y.& N. England—7s.. 
BB. ccccccccccccccccescesces 
BAB, 6B,- cccccccccee ccccee 


ensb.& L.Ch.—6s.....| 


onsoiidated 68 ......... 
BROSTBOGE. coccccceccecccse 


3 
eblo & Ark. Val.—7s..|,4- 
Rutland--lst eae ee ‘ 





2 
5 
Ps 
= 
= 
8 


Boston & Providence .... 
Boston Con. & M.. pref.. 
Boston Revere B. & Lynn 
Caiifornia Southern...... 





Central of Massachusetts 
Pre 


( 

Chic. & East’n Illinois... 
Chie. Burl. & North’n.... 
Chic. & West Michigan.. 
Cinn. Sandusky & Cleve. 
Cleveland & Canton...-..-- 








Conn. & Passumpsic ..... 
ok. Lansing & No., pref. 
Fitchburg ..-. -.-...------ 
Flint & Pere Marquette. 


Mexican Central. ....-..... 
N.Y. & 


e 
TD -conmsasene goenee 
ch & Worcester... 














erred | 
Uheshire, preterred ..... ol 























eee So Coens 
ensb. . am D 
Ob Calon a 


dSaco & Portsm. 
Ports. Gt. Falls & Con’y. 


PHILADELPHIA. 
RAILROAD STOCKS. i 
a N.Y. & Phil.,ass. pd. 


Ches. & Del.—1st, 68,1886 
Lehigh Nav.—48, 1914 


Pennsylv.—6s, cp 
Schuylk. Nav.—1st,6s,rg. 





sport.. 








Huntingd’n & Broad To 
Preferred of 














van 
elphia & Erie...... @ 28% 


Ger. & Norristown 
epee & N.Y... 
eading ........- 

Phila. 


Wilm. & Balt...... 
United N. J. Companies. . 
st Jersey 
West Jersey & Atiantic.. 
CANAL STOCKS. 





h Navigation.......! 


Schuylkill Nav., pret... . 
BAILROAD BONDS. 


h. Val.—7 3-108, 93 4 


1s, E. ext.,1910......... 














Bell's Gap—1st, 7s, 1893. a 


Bs Ge, Bnaccccececess 
Ce, GM. Ninn cceecesese 


'| Buff. N.Y.& Phil.—1st,6e 
908 





Cc 
Mort., 6s, 1 
Cam. & ‘Atl.— 
 § = eRe tere 
aieiteiititididenthn 


ons., D. 
||Catawissa—lst, 78, con. ©. 


New 7s, reg. & coup.... 


Col. & C. M.—1st, 68.1914 
Connect’g 6s, ¢ no BOS 125 
n 


Del. & Bound Br.—lst 
East Penn.—1 st, 78, 1888 
EKaston& Amb’y—5s, 1920 


El. & Wmsp’t-1st,6s, 1910 1 


58, perpetual............ 
Harriab’g—1st 6s, 1883... 


B.T.—18t, 78,8. 1890 


Cons. 5s, 


Cons. 68, C.& R., 1923.. 
N. O. Pac.—1st, 68, 1920. 
No. Penn.— 24, 48, cp. ’96. 

Gen., 76, 1908....cccccee 

Debenture 6s, reg...... 


Norfolk & West.—Gen.,6s| Lll4s 
N. R. Div., lst, 68.1932)> 
N. Y. Phil. & Nor.—lst, 6s| 110 


Inc., 68, 19: 


“Oi Creek—1st, 6s, coup.. 


Gen., 68, cp., 1910...... 13k 


Cons., 68, reg., 1905.... 
Cons., 68, coup., 1905... 
Cons., 5a, reg., 1919-.... 
Pa. & ia Y. C.—7s, 1896. 
Perkiomen—1st, 68,cp.’87 
Phil. &Erie—1st,7s8,cp.’88 
Cons., 68, 1920.........- 


Phil. & R.—lat, 6s, 1910.. 
2d, 78, coup.& reg.,i89 


Cons., 78, reg., 1911 .... 
Cons., 78, coup., 19 i‘; = j 


Cons., 68, g., 1.R.C.1911 
Imp., 6s, g., coup., 1897 
Gen., 6s, g., coup., 1908 


3 
Debenture coup., 1893i 


Conv., 78, R.C., 1893-3 


Conv. 7s, cp.off, Jan.,’3 
Deferred incomes, cp... 
Phil. Wil.& Balt.—4s,tr.ct 


|| Pitts. Cin. & St. L.—7s-..-.. 


Pitts. Titus. & B.—7s,cp. 


Shamokin V. & Potts.—7s 
Sunbury & Erie—lst, 78. 
'|\Sunb. Haz. & W.—1st, 58 


24, 6a, 19SS. .......-..00- 


Sunb.& Lewist’n 78.C,.’96 
syr.Gen.& Corn.—1 st, 78- 
Tex. & Pac.—1Lat, 68,1905 


Consol., 68, 1905... 
Union & Titusv.—lat, 78. 
United N. J.—Cons.6s,’94 

Cons. 6s, gold, 1901.... 

Cons. 68, gold, 1908... 


or 
, 
~j 





18t,78,g.,'93) 115 
a 




















Gen., 48, xold, 1923 








Warren & F.—l1st, 78, 96 
West Chester-—-Cons. 78.. 
W.Jersey—l1st, 6s, cp.,’96 








lst, 7s, 1899.... 
Cons. és 31GB cccceseces 


Ww.J ersey&Atl.—1 at,6a,C. 
Western a coup. } 


5s, rex., 1923....--- «00. 
CANAL BONDS. 


Mort. RR., reg., 1897 #8 
Cons., 78, reg., \— 
1910.. 


2d, 6s, reg., 1907.......- 
SALTIMORE. 


RAILR’D STOCKS.t Par 
i & Charlotte...... 


imore & Ohio ...100 








Parkersburg Br...... 50 





Central Ohio—Com..... 50 
Pref 


Maryland — 


Western 
RAILROAD BONDS. 
Atente & Charl.—lst.... 
ne 





Baltimore & Ohio—4s.... 
Cen. Ohio.—6s8, 1st,M.&8. 
Charl, Col. & Aug.—1l1st.. 


2a 
Cin. Wash. & Balt.—lsts. 
2ds 








3ds... . 
lst Inc., 58, 1931....... 
olumb Greenv.—lste 





2ds. ome 
No. Central—4 ‘48, J. & J. 


6s, 1900, A. & O........ 
6s, gold. 1900, J.&J.... 
eh, Ge OO wccceces coces 


Cnion RR.—1st, gua.J &J 
Canton endorsed. ....... 
—— & Tenn.—5s .... 
i otdicentinenhis adimeindethintiin 
W.Md.—6s, lst, rr) J.&J. 
2d, pref., J. &@J ......--. 
2d, guar. by W.Co.,J.&J. 
6a, od, guar.,J.& J..... 
Wilm.,. C. & Aug.—6s -“seeee 
we & W eluocn—5s. eeeeer 
a, " 

















° Ex.dividend. + Per share. ¢ In default. ¢Last price this week, 


Zuvestment 


Railroad Antelligence, 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
om the last Saturday of every other month—viz., February, 
April, June, August, Gctober and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. E2tra copies are sold to subscribers of the 
CHRONICLE at 50 cents each. and to others st $1 per copy. 


ANNUAL REPORTS. 


Central Railroad & Banking Company of Georgia. 
(For the year ending August 31, 1886.) 

The annual report, just published, remarks upon the opera- 
tions of the late fiscal year that, ‘‘ comparing the results with 
those attained the year preceding, a gain of $295,150 in the 
net income over operating expenses is shown to have been 
made. This increase would have warranted, and a larger divi- 
dend would have been declared, but for the unavoidable con- 
centration in this year’s operations of the large amount of 
charges of an extraordinary character, and the under-estimate 
made for the earnings of three months succeeding the declar- 
ation of the dividend. The deficit of last year was then ex- 
plained to have occurred through the inaccuracy of estimating 
the final result of the year’s work three months prior to the 
close of the fiscal year, the last semi-annual dividend being 
declarable‘in June and the fiscal year closing Aug. 31.” * * 

‘The gauge of the track from Savannah to Atlanta was 
changed from five feet to four feet nine inches on Tuesday, 
June Ist, and a like change made in all the other lines during 
the few days preceding and following that date. Half the en- 








‘gines and cars were changed during the two months preced- 


ing, and the remainder since that time.” * * ‘* The cost 
of this work, so far as it could be eliminated from operating 
expenses, was $218,000. As indicated in the last report, it is 
proposed to distribute the liquidation of this account over 
several years, and with this policy in view, $54,500 is charged 
off, as shown in the statement of disbursements.” 

The Georgia Railroad lease was a charge on this company 
for the year closing March 31 of $44,814. The Mobile & Gir- 
ard Railroad was leased for a }.eriod of ninety-nine years from 
the first of June. The leading conditions are that this com- 
pany is to pay the interest on its bonded debt, now amounting 
to $1,080,000, and permit no increase of the same, and $1 50 
per share upon its capital stock. The capital stock consists of 
12,683 shares, of a par value of $100 per share, of which the 
Cent. Ga. owns 4,538 shares. ‘‘As the road has been operated 
for many years past in friendly co-operation with this com- 
pany, which was already an endorser upon its bonds, the 
change is to a certain extent nominal.” . ” 

**It was deemed advisable by the Board to render financial 
assistance to parties constructing roads in upper South Caro- 
lina, reaching Spartanburg, Greenville and Anderson, and con- 
necting with the Augusta & Knoxville RR.” * * ‘The money 
required to render this aid was partly secured by the sale of 
some of the securities held in the treasury, and not needed for 
the control of other property, and partly by temporary loans. 
Arrangements have been effected to continue the indebtedness. 
thus contracted, in its present shape, till it can be funded in the 
securities of the new companies, which will be consummated 
at no distant day.” ‘ 

The earnings and expenses, and the income account, for two 


years were as follows: 
— Gross Earnings.— —-Net Earni»gs.— 
1884-85. 188 5-86. 1884-85. 1885-86. 
Central Railroad— ~ tn 
Savannah Division...... a re 1,806,565 677,244 867,666 
Rey 






































4 

Atlanta Division.... .... 582,869 121,213 199,751 
Southwest Division .... 947,225 974,719 197,165 245,488 
Columbus & Western..... 173,442 173,207 53,957 52,128 
Montgomery & Eufaula .. 299,161 299,690 141,254 146,803 
Eufaula & C ayton ....... 24,544 23,276 ’ 718 
CEE cess eedhenne . cannanes 378,908 442,159 
Cent.R.R. Bank &invest’s. 140,058 55,667 120,783 36,221 
Total earnings ........ 3,911,507 3.9'6,991 1,699,792 1,994,934 

INCOME ACCOUNT, 
1884-85. 1835-86. 
Net income, a8 above.........--- -----20-. $1,699,792 $1,994,934 
Disbursements — 

Dini piiemenieinanibtiedreceunneedn $444,204 $143,958 
0 nnn enad eennnanbanitd 566,220 566,220 
Interest on certificates of indebtedness.... 276,000 276,000 
Sivking fund payments..................-.--.- 115,000 115,000 
lee ca ame ones a naene (5%)374,945 (4%)-99,956 
lt Pr ccccestesatamenncesdia .  aatgunniint *212,708 
WI cccccess a ee TT $1,776,369 $1,913,842 
i at iliaiee i aiaimeis edible Def $76,577 Sur.$31,092 





* Including chanze of gauge, judgment for State taxes, deficiency of 
Georgia R.R to meet rental, and d: ficiency in last year's net earnings to 
mi et dividends. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—At Boston, in the United 
Stat+s Circuit Court, this week, Judge Brewer pre-iding, the 
application of C. H. Venner for a restraining order to prevent 
the Atchison Topeka & Santa Fe Railroad Company from 
extending its line to Chicag», and also to enjoin it from 
guarante-ing the bonds of the Atlantic & Pacitic Company, 
was refused. 
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Buffalo New York & Philadelphia.—At Buffalo, in the 
Supreme Court, before Justice Corlett, the bondholders of the 
Buffalo New York & Philadelphia Railway Company are hav- 


ing a contest which attacks the reorganization scheme, The 
proposition to foreclose a first mortgage of $3,000,000 on the 
main line between Buffalo and Emporium is being fought by 
a faction. They say that this part of the system is paying, 
that they do not want their money, preferring the 6 per cent 
ape , 

—Following is a statement of the gross and net earnings 
of this road as specially obtained by the CHRONICLE : 


— oe ee 








£86. 1885. 
ELE OEE OR $227,384 $240,662 
ERLE TERE LEE LS Te 190,492 177,999 
ET OO eee AT ROR $36,892 $62,663 


Buffalo Rochester & Pittsburg.—The annual meeting 
was held this week, and directors elected. The only 
change in the Board is the substitution of Mr. Henry I. Barbey 
for Mr. F. O. French, of the old board. The annual report shows 
gross earnings of $1,393,013; operating expenses, $966,966; 
net earnings, 426,046; interest, rent, and taxes, $443,924; de- 
ficit, $17,877. There is shown a balance of cash and cash 
assets Over accrued interest, current liabilities and matured 
obligations amounting to $372,000. These figures embrace the 
entire system in New York and Pennsylvania. 


Centrai Iowa.—The New York Tribune says: ‘The direct- 
ors of the Central Iowa Railway Company are discussing plans 
for a friendly reorganization of the company, which has no 
money in its treasury to pay the December interest on its 
bonded debt. Mr. A. B. Stickney, its new President, has madea 
thorough examination of its affairs, and has communicated 
the results to the directors in a long and careful report. He 
estimates the cost of putting the property into good condition 
—as good as that of other roads in lowa—at about $2,000,000. 
He recommends that the property should be placed at once in 
the hands of a receiver, and the company should then 
enter upon the work of reorganizing the company on 
the basis of bringing its fixed charges within its prob- 
able net income. The plan which President Stick- 
ney suggests involves the reduction of interest on 
the bonded debt to 5 or 4 per cent, and the issuing of 
preferred stock for that part of the debt which can- 
not be paid without bringing the fixed charges above the esti- 
mated income. It limits the new bond issue to $8,250,000, of 
which $2,000,000 shail be devoted to the betterment of the 
road, and the remainder to the exchange for the outstanding 
bonds on an equitable basis. This adjustment, it is estimated, 
would require the issue of $4,700,000 preferred stock, which is 
to be entitled to 5 per cent dividends. The $2,000,000 bonds 
intended for improvements, it is proposed to offer to stock- 
holders at par, and to those who accept the offer common 
stock will be given for their present holdings. The reorgan- 
ized company, if this plan is adopted, will have: 

CEE 
Preferred stock na +7500) 


i icthinidcisintiiniiteeieimignsiibmiitbneddeerenadasss 10,000,000 
Fixed charges, if at 4 per cent 330,000 


** The Board of Directors has yet taken no action in regard 
to the proposed plan.” 


Chicago Kansas & Western.—At Keokuk, Iowa, Nov. 21, 
articles of incorporation of the Chicago Kansas & Western Rail- 
way were filed with the County Recorder, The capital stock is 
$31,500,000, divided into shares of $100 each. The line will be 
constructed from a point on the Mississippi River, in Lee 
County, Iowa, in a southwestern direction through Missouri to 
Kansas City. The incorporators are George R. Peck, E. Wilde. 
C. W. Smith, George W. McCrary and A, S. Johnson. This is 
supposed to be the proposed Atchison Topeka & Santa Fe 


Dayton Division Toledo Delphos & Burlington.—The 
Boston Herald says: A syndicate of nti Prema, H, Maug- 
ham of London, J. O. Arnold of Dayton, and G. C. Wattles of 
New York—has an option on the Dayton Division of the 
Toledo Delphos & Burlington railroad, agreeing to purchase 
the property for $350,000 by Jan. 1, 1887, or surrender $50,000 

ut up as forfeit in the hands of the bondholders’ committee. 

his railroad is 95 miles long, and runs from Dayton to Del- 
phos, O. It was of the Toledo Cincinnati & St. Louis system, 
and has been operated by trustees for the bondholders since 
July, 1884. The parties having the option have not made one 
or two payments due for other reasons or because there is 
some question whether the trustees, under the authority given 
them in the agreement of April, 1884, could give a clear title 
to the property. The trustees have accordingly sent a circular 
to holders of International Trust Company certificates of de- 
posit for bonds of the Dayton division to obtain a more com- 
plete and certain form of sale. 


Denver & Rio Grande Western.—The gross’ and net earn- 


ings for September, and from July 1 to Sept. 30, have been as 
follows : 











—— —— Sept.————— —-July 1 to Sept. 30.— 

: 1886. 1885. 1885. 1885. 
Gross earnings.......... $90,956 $104,953 $279,724 $284,564 
Operating expenses.... 59,439 58,383 195,773 182,075 
Net earnings........ $31,117 $i6,570 $83,951 $102,489 


_ Detroit Mackinac & Marquette.—In the proposed reorgan- 
ization Of this road as part of the Duluth South Shore & 
Atlantic, the old land grant bondholders receive 35 per cent 
of common stock in the new company, and also retain their 
lien upon the land. The original grant of lands from the 














State of Michigan amounted to 1,320,000 acres situated in the 
counties of Chippewa, Mackinac, Marquette and Schoolcraft, 
The land grant mortgage covers these lands subject to an 
agreement to appropriate one half the net proceeds of 
400,000 acres, which shall first be sold to secure the payment 
of interest on the first mortgage bonds, and the other half of 
such proceeds to be u in payment of expenses in the care 
and sale of all the lands, There was a further reservation of 
20,000 acres, the proceeds from which were to be paid to the 
Detroit & Marquette Construction Co. In March, 1886, the 
company stated there had been sold and applied for 43,028 
acres, and the total receipts to January 1, 1886, were $389,233, 
of which $264,283 was from sales of timber. Out of these 
receipts $93,400 was paid for interest on first mortgage bonds, 
Only 25 per cent of proceeds are applicable to payment of 
interest, and the residue goes to constitute a sinking fund for 
the purchase of the bonds. 


~ Eastern (Mass.)—The amount of certificates of indebtedness 
deposited for exchange into preferred stock was considerably in 
excess of the required sum of $3,150,000 [$4,111,000], but Michael 
M. Cunniff and others, holders of common stock in the Eastern 
Railroad, have filed a bill in equity for an injunction to res- 
train the Eastern Railroad Company from issuing $3,150,000 
of preferred stock in exchange for certificates of indebtedness 
as proposed. It is claimed by the complainants that the ex- 
change would be illegal and void. 


East Tennessee Virginia & Georgia.—At a meeting of 
the first preferred stockholders of the t Tennessee Virginia 
& Georgia Railroad Company, held at Knoxville, Tenn., 
authority was granted the officers to issue the $1,500,000 new 
5 per cent bonds remaining jin their treasury, and apply the 
proceeds to betterments, 


Grand Rapids & Indiana.—The following is a statement of 
the gross and net earnings of this road as specially obtained 
by the CHRONICLE, 


-———- Octo 


Dera, goon, 1 ts Ost. Bien 
1886. 86 1885 
$200,740 


1885. 1886. , 
$192,252 $1,681,707 $1,604,095 
125,893 130,522 1,094,612 1,128,221 

Net earnings........ $74,847 $67,730 $587,095 $475,874 
Indiana Bloomington & Western.—Kiernan’s circular 
says: ‘‘Representatives of the Indiana Bloomington & 
Western say that upwards of $2,500,000 of bonds have given 
their assent to the plan of reorganization proposed, and that 
its success is practically assured.” 


Kentucky Central.—At Louisville, November 24, Judge 
Barr ef the U. S. Court gave the receiver leave to pay about 
$120,000 and interest on the bonded debt of the Maysville & 
Lexington Railroad, owned and operated by the Kentucky 
Central. The order was made with the promise that the 
Louisville & Nashville’s claim of a lien of $80,000 on the rolling 
stock should not suffer. 


Lake Erie & Western.—At a meeting of the directors a 
committee consisting of E. H. R. Lyman, A. M. White and 
M. P. Butler was appointed to co-operate with the stock- 
holders in their attempt to raise a second assessment of $6 a 
share on the stock. A resolution was passed for the issue of 
certificates of indebtedness for the a:sessment, convertible into 
preferred stock, which will also be issued for the first assess- 
ment already paid. Later in the day an informal meeting of 
stockholders was held, at which it was requested that John R, 
Rutherford and E. H. Watson be added to the reconstruction 
committee to represent the stockholders, 


Lake Shore & Michigan Southern.—The official statement 
for the quarter ending with Sept. ows as follows: wield 


Gross earnings.......... 
Operating expenses.... 














BFORS GATRINES. ...cccccccccccescccccess $4,295,391 $3,677,361 
Expenses ee BIER cascccencusscneses 2,560,081 2,337,128 
cee a ea Na $1,735,340 $1,340,233 
Interest, rentals, &C..........2....200- 949,551 957,028 
EDD. .. cnnsce senerestconcesonenne $755,789 $383,207 


Lehigh Coal & Navigation.—The reduction of this com- 
pany’s dividend from 214 per cent to 2 per cent semi-annually 
was not generally expected. The reason for the reduction 1s 
the low price for coal this year, which has lessened the earn- 
ings, and it is against the policy of the company to pay 
dividends not fully earned. 

Mobile & Northwestern.—At Oxford, Miss., in the U. 8. 
Court, a foreclosure suit against the Mobile & Northwestern 
Railroad Company, of which Colonel T, A. Lyons is President, 
has been begun. It is a line of railroad fifty miles in length, 
extending from Helena, Ark., southwest toward Mobile. 


Mobile & Ohio,—In the reyort of this company as published 
in last week’s CHRONICLE an error occurred in the figures for 
1885-86. The item ‘‘other receipts, $10,402,” in the income 
acceunt should have been given on the other side of the ac- 
count, as expenses, With this correction the surplus for the 
year was $6,686, instead of $27,490, as printed. The report 
states the surplus as $7,709, but that amount includes $1,023 
balance from previous year. 

Mississippi & Tennessee.--The coupons due Oct. 1, 1886, 
on the consolidated mortgage bonds, series A, will be paid by 
Messrs. E. H. Harriman & Co., No. 17 Wall Street. 

New Orleans & Gulf.— Messrs, Satterthwaite & Co, in Lon- 
don have issued a prospectus for a loan of $800,000 first con- 
solidated mortgage forty-year six per cent gold bonds of t18 
company, being part of an authorized issue of $1,000,000. 
With respect to $300,000 of these bonds, the operation 184 
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funding proposal made to English holders of a like amount of 
existing divisional seven per cent bonds falling due in 16 

ears. The remaining $500,000 of the issue is open to public 
subscription. The line of the road is from New Orleans south 
along the Mississippi River to Point-a-la-Hache, with a branch, 
making 6814 miles in all, of which 30 miles were operated in 
1835. 


New York & New England—New York Danbury & Boston.— 
A Boston epecial to Lockwood & Crossman says: ‘* The contract 
for building the connecting line between Danbury and New 
York, connecting the New York & New England with New 
York has been awarded to Heman Clark & Co., and the papers 
have been signed. Work will be begun at once and the con- 
tract calls for the completion by May 1, so that through trains 
may be running by June 1. 

e Boston Herald also says: ‘‘ The public can rest assured 
that there is a basis for the reports to the effect that the contract 
for extending the Danbury road to a connection with the 
Second Avenue Elevated Railroad in New York has been given 
out, and that the subscription list to the line is full.” 


Norfolk & Western.—The Treasurer of the Norfolk & 
Western road gives notice that he will purchase on presentation 
$100,000 first preferred 8 per cent and $93,000 second preferred 
§ per cent consolidated mortgage bonds of the Southside rail- 
road, maturing Jan. 1, 1887, together with the six months’ 
interest coupons thereon, 


Northern Central.—Following are the earnings and ex- 
penses for October and for ten months ended Oct. 31 : 
-——---October.—-——._ —-10 m. ended Oct. 31.-~ 
1885 886 18 








. 4s 1886. 35. 
Gross earnings......... $516,824 $534,010 $4,523,658 $41,499,628 
Operating expenses.... 325,960 289,854 2,953,139 2,693,502 
Net earnings........ $190,864 $244,126 $1,570,518 $1,806,125 


Oregon Railway & Navigation.—A meeting of the lease 
committees of the Northern Pacific Railroad and the Oregon 
Railway & Navigation companies was held this week at the 
solicitation of the Northern Pacific committee, The 7ribune 
reports that the conference was without positive results. The 
Northern Pacific committee wished to know how that com- 

ny could be admitted to a participation in the lease to the 
Bnion Pacific Railway, and the Oregon committee replied by 
demanding whether the company would join jn the lease if it 
could be admitted. Further consideration of the subject was 
postponed until the position of the Union Pacific Railway 
couid be ascertained, 


Vregon Short Line.—The gross and net earnings for 
September, and from Jan. 1 to Sept. 30, have been as follows: 
-———--September.——~ ——Jan. 1 to Sept, 30.—~ 

1886 85 26 1885 


s . . ] . . Jere 
Gross earnings........... $162,820 $184,174 $1,456,110 $1,323,092 
Oper. expenses and taxes 135,765 117,951 1,061,779 903,514 





Net earnings......... ~ $27,065 $66,223 $394,331 $419,578 





Pennsylvania Railroad.—The gross and net earnings in 
October are compiled for the CHRONICLE below. In Octo- 
ber, 1886, there was an increase of $378,177 in gross earnings 
and a decrease of $76,065 in net, compared with October, ’85. 
Since Jan. 1 gross earnings show an increase of $4,006,829 and 
net an increase of $1,674,797, compared with the same period 
in 1885. On the lines west of Pittsburg & Erie the net result, 
after payment of all charges, shows a gain of $128,916 in 
October, 1886, compared with October, 1885. Since Jan. 
lthe net result shows a gain of $1,111,618 compared with the 
same period of 1885, 


LINES EAST OF PITTSBURG AND ERIE. 
-~-—-Gross Earnings.-—-—~ ——-Nel Earnings.—— 
36 1885 1886. 1885 


1886. 5. 385. 
~. 1 to June 30.$23,250,164 $21,319,593 $7,469,624 $6,519,859 
uly 4,35 


tisdistinieaininn 356,677 3,685,105 1,580,628 1,160,049 
ili ta ip 4,585,390 3,956,306 1,905,045 1,649,012 
September........ 4,674,052 4,276,628 1,816,535 1,692,051 
October .......... 4,737,351 4.359,174 1,862,748 1,934,513 








Total 10 months.$11,503,634 $37,596,806 $14,834,580 $13,159,784 
LINES WEST OF PITTSBURG & ERIK. 

Net surpius or deficu afler payment of charges. 

1886. 1885. Diff. in 1886. 

Jan. 1 to June 30. Def. $650,193 Def. $987,000 Gain. $336,892 

i iiisadnniededos Sur. 236,321 Def. 37,108 Gain. 273,429 


August........... Sur. 69,671 Def. 130,06 Gain. 199,732 
September ....... Sur. 82,423 Det 90,226 Gain. 172,639 
October .......... Sur, 256,342 Sur. 127.926 Gain. 128,916 





Total 10 months. Def. $4,9:1 Def. $1,116,559 Gain. $1,111,618 


Pennsylvania—Baltimore & Ohio.—Nothing definite has 
yet transpired as to the rumored agreement between these 
two companies, but current reports favor the belief of a joint 
use of the Staten Island terminals for freight purposes and 
alike joint use of the Pennsylvania line to New York for pas- 
sengers, 


Peoria Decatur & Evansville.—Following is a statement of 
the gross and net earnings of this road as specially obtained 
by the CHRONICLE : 

—— September.—— 
1886 


-—Jan. 1 to Sept. 30.— 
1885. 1886. 1 





Gross earnings............ $30,i8L $79,156 B591,969 $542,461 
Operating expenses....... 36,069 35,717 296,033 299,475 
Net earnings.......... $54,412 $10,439 $295,936 $242,986 


Philadelphia & Reading.—There are many rumors daily 
afloat concerning the Reading affairs, but the most positive 
item of information is the following, under date 23d inst. : 





‘* At a meeting of the receivers of the Philadelphia & Reading Rail 
road Company held to-day it waa determined that, as there is no mone 
in hand applicable to the payment of interest on the consolidated bon 
due on Dec. 1 prox., the same will not be paid.” 


—The Post of Friday says: ‘‘The Amendment Committee of 
the Reading Board of Reconstruction Trustees met at Mr. John 
Wanamaker’s office this morning, and finally approved the 
reorganization plan as drawn ~ All were present except Mr, 
Alfred Sully, who, it is declared, is in accord with the spirit 
of the plan. The full board isin session this afternoon. It is 
thought that the plan will be approved without dissent, and 
that Mr, Sully will be chosen to succeed Mr. Henry Lewis in 
the voting trust.” 


Richmond & West Point Terminal—Richmond & Dan- 
ville.—After the purchase of more than a controlling interest 
in the Richmond & Danville stock, the old board of directors 
of the Terminal Company resigned, and on Saturday, Nov. 
20, the following-named gentlemen were elected as directors, 
viz.: Alfred Sully, Emanuel Lehman, Isaac L. Rice, Thomas 
M. Logan, George F. Stone and J. A. Rutherford, The new 
Board organized by electing Alfred Sully president and T. M, 
Logan vice-president. The Richmond & Danville stock is $5 
000,000, of which the Terminal purchased $2,500,000, and al- 
ready owned $2,000,000, thus giving them all but $500,000. The 
price paid for the 25,000 shares was reported to be $5,000,000 
cash and $1,500,000 in common stock of the Terminal Com- 
pany when issued. The stock of the Terminal Company is 
now $15,000,000, and it is stated that the company has voted 
to increase its present common stock to $24,000,000 and to 
issue preferred stock to the extent of $5,000,000. The pre- 
ferred stock is to have preference over the common pro to 
the extent of a 5 per cent yearly dividend, which will be 
cumulative, and is to be secured by placing the 25,000 shares 
of Richmond & Danville stock in the hands of trustees for 
that purpose. The company offers to its stockholders of 
record on Nov. 29 the privilege of subscribing for the 
$5,000,000 of preferred stock, Each stockholder is entitled to 
subscribe to the extent of one-third of the par value of his 
stock, and each 100 shares of stock is entitled to receive on 
the payment of subscription 331; shares of the preferred 
stock and 50 shares of the increased common stock. It has 
been reported also that a bonus of $500 in new common stock 
of the Terminal Company would be given with each $333 of 
preferred stock, but this is not mentioned in the notice, 


Rome Watertown & Ogdensburg.—From the returns 
made to the Railroad Commissioners, the following figures are 
obtained for the fiscal years ending September 30, including 
the earnings of the Utica & rey River Road in 1885-6 : 

1883- ! 




















& ° RS84-5. 
Gress GAPMiIMRS..cccccccccccces $2,406,793 $1,702,732 Ine. $704,060 
Operat’gexyenses and taxes. 1,495,298 1,180,231 Ine. 315,067 
i cescihsitis nieieeimalh mina: dei $911,494 $522,501 Inc. $388,993 
Income from other sources... 29,748 40,639 Dee. 10,891 
Total income............-- $911,242 $563,140 Ine. $378,102 
Interest and rentals.......... 693,479 517,692 Ine. 145,786 
Surplus for year.......... $247,763 $15,447 Ine. $232,315 


The result of the year’s business leaves a surp'u; equal to 
five (5) per cent on the capital stock, 


St. Louis Fort Scott & Wichita.—This company made 
default on its bonds, and the minority stockholders claim that 
this was quite unnecessary, and done for the purpose of 
defrauding them. The road has been controlled since 1882 by 
the Missouri Pacific or Mr. Jay Gould, and is said to bea 
valuable property. About $5,000,000 of the $6,614,855 capital 
stock is owned in the Gould interest; cities, towns and 
counties along the line own about $400,000; and the rest is 
held by parties in New York, who propose to follow the course 
they took with the St. Joseph & Grand Island. They have 
made application for the appointment of an impartial receiver, 
and the case soon comes up before Judge Brewer of Topeka, 


Savannah Fiorida & Western.—This company has pur- 
chased the road now being built in Georgia and Florida, known 
as the East Georgia & Florida Railroad, extending from Jes- 
sup, Ga., to Hart’s Road, Fla. It is stated that the new 
owners will complete the road from Jessup to Folkston, Ga., 
and will build a branch line to St. Mary’s, Ga., opposite Fer- 
nandina, Fla. The price paid for the railroad is said to have 
been $500,000, The new route will shorten the distance from 
New York to Jacksonville, Fla. 


Stock Exchange New Securities.—The Governors of the 
Stock Exchange have admitted the following to dealings at 
the Board: 

CHICAGO MILWAUKEE & St, PAUL RAILWAY—An additional 
$303,000 terminal mortgage 5 per cent bonds, making amount 
now histed $4,303,000. ae 

DELAWARE & Hupson CanaL Co.—An additional $1,000,- 
000 capital stock, issued for the purpose of providing rag i to 
retire $1,000,000 Union Coal Company’s bonds maturing Jan, 
1, 1887; total capital stock now is $24,500,000. 

BurrFALoO New YorkK & PHILADELPHIA RAILROAD—Bank 
of New York’s certificates of deposit for $7,000,000 consolidated 
6 per cent bonds and for $38,200,000 general mortgage 6 per 
cent bonds. 

Bostox Hoosac TUNNEL & WESTERN RatLway—Deben- 
ture 5 per cent bonds duein 1913, and redeemable at the option 
of the company at par—$2,000,000. 

ToLEDO ANN ARBOR & NorTH MICHIGAN RAILWAY—First 
mortgage 6 per cent gold bonds due May 1, 1924—$2,120,000. 
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DENVER & RIO GRANDE RAILROAD—First consolidated 4 
per cent gold bonds due Jan. 1, 1936, $22.575,000; preferred 
stock, $28,650,000, and common stock, $38,000,000; these in 
lieu of securities of the old company. 


South Pacific Coast—Southern Pacific Company.—The 
capital stock of the South Pacific Coast Railroad, running 
from San Francisco to Santa Cruz, a distance of eighty miles, 
has been transferred to the Southern Pacific Company and 
the Pacific Improvement Company. The amount paid is 
believed to be between $4,000,000 and $6,000,000. 

Vermont & Massachusetts.—This company’s report for the 
past two years is as follows : 





1885-6. 1884-5. 
Eh Li ekae buheehs deilie canis $194,550 $186,: 00 
I vtinctedndtcaind éthetieneuieane ; 3,000 

Net income............... gle Lie SH $191,5*0 $183,000 
Dividends (6 per cent)................ .........- $191,580 $183,000 


Vicksburg & Meridian.—Judge Hill, of the United States 
Court of Mississippi, has rendered a decision in the case of 
Frank S. Bond, receiver, against the Railroad Commissioner 
of Mississippi, in which the right of a State Commissioner to 
fix a tariff for a railway which is not paying its current 
charges is denied. The order of the Court says that it appear- 
ing to the Court that said railroad was operated during the 
past six months at a loss of nearly $40,000, and that under the 
tariff of charges fixed by the Railroad Commission this loss 
cannot be made up from the earnings of the road for the next 
six months, after paying expenses and charges, it is’ ordered 
that said F. S. Bond make out a schedule of rates for trans- 
portation of freight over said road, to be shipped from points 
within the State to other points within the State, &c., &c. It 
is further ordered that the receiver submit the schedule of 
rates to the Railroad Commission of the State for revision. It 
is further ordered that the rate of travel on said railroad be 
continued at three cents a mile, as heretofore fixed by order 
of the commission. 


Wabash—Indianapolis Peru & Chicago—Uhampaign Ha- 
vana & Western.—A special to the Cincinnati Commercial 
Gazette from Wabash, Ind., Nov. 22, says: ‘‘ It bas just leaked 
out that the Wabash road hes in reality purchased tne Indisna- 

lis Peru & Chicago from Indianapolis to Peru. At the sale in 
Indianapolis on the 13th, M. H. Swayne purchased the road 
for $850,000, presumably in the interest of the bondholders. 
He also purchased the M. C. & I. line, running into Michigan 
City, for $155,000, and it now appears that these purchases 
were for the Wabash peop'e, and that the $40,000 forfeit 
money required of bidders was furnished to Mr. Swayne from 
the Wabash office at St. Louis.” 

—Holders of Champaign Havana & Western Railway Com- 
pany’s first moitgage preferred and common bonds are notified 
that Mr. Anthony J. Thomas will pay the same upon presenta- 
tion at his office, Drexel Building, New York City, and that 
interest upon said bonds will cease on the 6th day of Decem- 
ber, 1886 


Western Maryland—Baltimore & MHarrisburg.—At a 
meeting held in Baltimore recently an agreement for the 
lease of this road to the Western Maryland Company was 
finally completed, the contract ertered into in July last being 
then finally ratified. It wasagreed that the consolidated Balti- 
more & Harrisburg Company should execute a mortgage to 
‘cover an issue of $690,000 in 5 per cent bonds, of which 
$415,000 are to be retained by the trustees to take up the 
bonds of the several lines composing the new company, and 
the remaining $275,600 were to be sold for the purpose of pro- 
viding funds for the purchase of the several stocks. These 
bonds have been sold to several bankers in Baltimore at 
9144, yielding a surplus over the amount required. Under 
the agreement the Western Maryland Company wil! be not 
only lessee but practicaily owner of the Baltimore & Harris- 
burg Company, subject, of course, to the lien of the bon1- 
holders. 

Wilmington & Weldon.—At the annual meeting in Wil- 
mington, N. C., Nov. 20, resolutions were passed approving 
the contract made for the purchase of the road-bed and right 
of way of the Clinton & Warsaw Railroad, and authorizing the 
directors to complete that road and to operate it as a branch. 
A resolution was also d authorizing the directors to issue 
income bonds to the stockholders to such an amount as may 
be considered advisable, to represent improvements and addi- 
tions to the property made from the net earnings of the road. 
—R. R. Gazetie. 








—Messrs. Griswold & Gillett, who are now offering the 
Knoxville & Ohio Railroad Company’s first mortgage 6 per 
cent gold bonds, due 1925, report a large and increa-~ing de- 
mand for these investment bonds, They estimate that the 
gross and net earnings for the present fiscal year will be largely 
in excess of those for the year ending June’ 30th, 1886, paitly 
owing to the profitable coal traffic. 

— The welland favorably known firm of Messrs, Lathrop, 
Smith & Oliphant, of this city and of Chicago, call the atten- 
tion of the investing public t» their card in the CHRONICLE 
this week. Being members of both the New York Steck and 
the New York Cotton Exchanges places this firm in a fitting 
position for the prompt execution of all orders in either line 
entrusted to their care. 

— The Ontario Silver Mining Co. has declared its usual divi- 


yg of $76,000 for October, making a total of $7,850,000 to 
te. 














Lhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Nov, 26, 1896, 

A close holiday (Thanksgiving) has interrupted the regular 
course of trade this week and somewhat disturbed speculative 
values, through the closing of accounts by parties who desired 
to be absent from the city. The weather has been more 
equable, though not anseasonably mild, and is to-day clear 
and cold. Enough rain has now fallen to completely remedy 
the effects of the recent drought, and cause such a rise in the 
rivers of the Southwest as to permit their free navigation, 4 
pressure in the money market was not seriously felt ip 
mercantile circles, The necrology of the week includgg 
Charles Francis Adams, Sr., whose services to his country ag 
Minister to England during the late civil war can never be 
overestimated, 

The speculation in lard for future delivery has been 
variable in spirit and activity, but in sympathy with the 
course of the corn market prices have slowly hardened, Lard 
on the spot has been only moderately active in any grade, 
the demand being quite moderate from all quarters; buta 
slight depression in prices was recovered, and the close to-day 
was brisker at 6'l5c. for prime city, 6°274¢c. for prime 
Western and 6°60c. for refined to the Continent. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. womuey- Thursd’y. Frid’y 
e 3 e 





Nov.delivery... 6°21 6°2 6°23 RI phi, 
Dec’mb’r*“* .. 6°21 6°21 6°23 6°23 ~ 6°26 
January “ .. 6°27 6°26 6°29 6°28 S 6°32 
Fabcuary “ .. 6°35 6°34 6°36 6°36 a 6°40 
March ‘“* .. 6°42 6°42 6°43 6°44 le | 6°47 


Pork is firmer, and closes fairly active at $10 621,@$11 for 
new mess, $10@$10 3744 for extra prime and $14 50@$15 25 
for clear. Cut meats have met with a less urgent demand, 
but prices are steady; pickled bellies 6% @7\%c., hams 9@9e, 
and shoulders 55gc,; smoked hams 10@104c. and shoulders 
6°¢c. Beef is dull at $7 50@$8 for extra mess and $8 50@$9 
for packet per bbl. and $15@ $17 for India mess per tierce, but 
beef hams are firmer at $19 per bbl. Tallow is dull at 4X, 
Stearine is firm at 6%c. and oleomargarine is quoted at 6\¢, 
Butter is in moderate demand at 19@29c. for creamery, 
Cheese is very firm at 1034@125¢c. for State factory and 5¥@ 
10\¢c. for skims, The following is a comparative summary 
of aggregate exports from Nov. 1 to Nov. 20: 


1886. 1885. 
li cssocdsanewel lbs. 2,704,000 3,529,8u0 Dec. 825,800 
PTR CPs coccessocsce 25,090,917 2,143,988 Dec. 4,053,071 
nti sitianeienneiae 35,398,350 22,363,806 Inc. 13,035,044 


The speculation in Rio coffee met with a renewal of buoy- 
ancy and excitement, but has latterly been weak and fitful, 
closing to-day at some recovery from inside prices, with 
sellers at 11'40c. for the near months and 11°45c. for the more 
distant options. Coffee on the spot was in good demand, and 
closes firm, with fair cargoes Rio quoted at 18@13%c. Raw 
sugars have ruled firm at 45¢c. for fair refining Cuba and 
5 3-16c. for centrifugal, 96 deg. test, with a moderate trade, 
and refined sugars are firm. 

Kentucky tobacco has been very quiet, but prices are mail- 
tained. The movement in seed leaf was quite large, as well 
as otherwise exceptional in its character, amounting to 2,911 
cases, as follows: 1,326 cases 1884 crop, Little Dutch, 11@18¢.; 
100 cases 1885 crop, do., 9c.; 120 cases 1882 crop, Pennsylva- 
nia, 1244@13c.; 180 cases 1883 crop, do., 10@12%%¢c.; 330 cases 
1885 crop, do., 9@16c.; 120 cases 1835 crop, Pennsylvania 
Havana seed, 10.@171¢c.; 300 cases 1885 crop, Wisconsin Hav- 
ana seed, 744@10c.; 135 cases 1884 crop, State Havana, 11}¢.; 
200 cases 1885 crop, do., 124¢@16i¢éc., and 100 cases 1885 crop, 
New England Havana, 19@25c.; also, 380 bales Havana 60c.@ 
$1 05 and 200 bales Sumatra $1 25@ $1 60. 

Crude petroleum certificates advanced to 79c. early in the 
week, but have since been unsettled, closing this afternoon at 
7734c. Prices in the regular trade are the same as last week: 
Crude in shipping order quoted at 65,@6%c. per gallon, refined 
in bbls. 7c, and naphtha 814c, Spirits turpentine is scarce 
closes firm at 87c. Rosins firm with a fair demand at 9740@ 
$1 074¢c. for common to good strained. 

On the Metal Exchange block tin has been firmer, but to 
day was dull and easier, closing with sales for December 
22 40c. LIngot copper is firm but quiet at 12°05c. for Lake. 

O-vean freights have not been active, because there 7&8 
little room offering and the recent higher rates were fully 
maintained. To-day’s business included grain to Liverpool 8 
414@434d, to Hull at 54¢d and to Gibraltar for orders 43 444 
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Fripay, P. M., Nov. 26, 1886, 


{Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endine 
this evening (Nov. 26), the total receipts have reached 280,262 
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Ia addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at — ports eee We add —— See for New York, 
which are pre or our special use by Messrs, Carey, Yale 
& Lambert, Se eneee Street. " 
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+ pales, against 263,596 bales last week 273,550 bales the previous : On Shipboard, not cleared—for ‘ 
week and 271,665 bales three weeks since; making the total] woy. 26, ar— an Leaving 4 
receipts since the lst of September, 1886, 2,437,874 bales, against Berets, | France.| ther | Coast | yiqs, | Sock. i 
9,425,232 bales for the same period of 1335, snowing en increase . : 
since September 1, 1886, of 12,592 bales. NawOrleans....| 25,054 | 37,458 | 29,521] 2,356) 94,389, 190,024 
—— Minncaea.—-| $008 Sans | mens,| Sean | aes] 2eee 

= . . ; i. Srarleston .....) 9, Su ; : 24, 431 
eet | Set | Bow. | — fences na — Swvannah ......| 17,500 None. | 23,900] 4,000) 43,440| 101,231 
- 4! | slveston.. .... 9, »4 90% a F 27,03 16 
Galveston .. ...-- 5,073; 12,020 2,700) 7,784 4,778, 6,433] 38,788 N orfolk .... ....| 23;0.0] None.| None.| 2,0u0 30,000 27667 
Indianola, &o. rons ssee “200 “2 see wens} --> | N w Yors.. .... 4,200 60)| 7,900; None.| 12,700; 151,227 
New Orleans...) 8,935) 21,298, 16,063] 7,706, 8,261) 14,550, 76,815] O ver ports..... 8,000} None.| 1,0C0/ None.| 9,00 59,159 
nous : oe ies st sense oid pee — ne Total 1886.....| 109.977 | 44,014 | 89,241 | 22,687 | 256,919) 662,964 : 
esasercene “ceeee oes eee sees cee > — ‘4 
gavannah.. ....| 7,823] 7,564) 9,804) 7,411, 7,377, 8,768] 48,747 | Total 1885 soe0| 109,916 | 35,050 | 63,701 19.515 | 228,182 | 627.556 i 
pranew’k, &0 | 1.603! 1.503 | Total 1884 .....| 161,713 | 37,617 |102,052 19,772 | 321,154 | 582,508 i 
’ sees eeee ~@- oe wesc »! > - i} 
Qharleston.....) 3,336) 4,259 3,897) 4,100 3,500 1,710) 20,802) ‘The market for cotton for future delivery has been unsettled H 
Pt Royal, &c. ouen _ oars: weno] sone} 1,212) 1,122 A 
imington.....| 1,923| 2,406) 1,525' 1,717, 950] 1,232! 9,753 the past week, Feeling the approach of aclose holiday, the i 
Moreh dC. &o. ae a pen ‘aaa a 348! 3418 | fluctuations were often without apparent cause. An advance iW 
Norfolk.........| 5,514) 9,700, 8,223, 6,305, 6,632, 4,956) 41,430] on Saturday was due to the appearance in the Bureau report 
West Point,o} 2,313, 3,063 7 3.110, 3,125, 4,199, 19,987) for November as printed, of an estimate of the total crop at 
Hew York...... ae O1 ao a ero = em 6,428,000 bales. Unfavorable picking weather and continued 
om a veac| cece] cee] cancel ewes} 1,904 1,804| MOderate receipts at the interior towns were also elements of 
Philadelp’a, &o. 33 g1 73 1,801) ror 109} 2,037} strength; but on Monday the large receipts at the ports 
Totals this week 37,631 | 62,698. 50,708! 41,383 36,547) 50,815/280,262 caused selling to realiz2, and prices gave way. On Tucsday a 














re 


demand to cover contracts from parties who wished to leave 7] 
town over [Thanksgiving cause i an advance, but the failure of 
Liverpool to respond quite broke down the market on Wed- 
nesday, though the close was at some recovery from inside 


For comparison, we give the followiny tableshowing the week’s 
total receipts, the total since Sept.1, 1886, and the stock to-nighi, 
and the same items for the corresponding periods of last year. 


















































































































































. 1886. 1885. Stock. , ” . : i 
— “ This \Since Sep.| This |Since Sep.. pone cna prices, Owing to the smaller receipts at interior tows. To-day 
Nov. 20. | Week. | 1, 1896. | Week. | 1, 1835. | * | Liverpool was stronger, and our market advanced smartly, 
Gaiveston.. .| 38.788' 405,303| 39.436, 395,052 91,246) 91.261 but the close was at some reaction from best prices, owing to 
Ind’nola,@c| ...... peel Meare So eiapcioed TS giant’ the rapid accumulation of stocks in Southern markets. Cotton 
New Orleans., 76,815, 632,614) 94,804 703,433) 284,413) 283.713/ on the spot has been very dull, with prices nominally ua- 
Mobile.....-.| 10,922) 87,331) 9.366, 91,501) 26,009) 28,775) changed, and closes quiet at 9 3-16c. for mid lling uplands. 
Florida ...... oa; 10,204 mp 3 O69 oe sane The total sales for forward delivery for the week are 376,3/0 
Savannah. ..; 48,747) 486,158) 33,692) 449,973; 146,631) 103,077 1 For i ere = bh ph antent : bi k 
Brew’k, &o| 1,608) 14,197 750, 8,218 ee 0a es. or imme late elivery the total sa es oot up this wee 
Charleston ..} 20,802] 240,604) 22,327) 294,935) 81,831] 91,605 1,603 bales, including — for export, 1,47) for consumption, 
Pi.Royal,&c) 1,112) 11,010 792 3,536 Se 1838 for speculation and —- in transit. Of the above, 133 bales 
compoagel — yee nee aye prone 23,301) 10,218! were to arrive, The following are the official quotations for 
&E »94~ 2 2,998 = clei . 
Norfolk... .. 41,430) 278,985} 33,241) 242,322! 57,667) 53,834 each day of the past week. — 
W.Point, &c.} 19,937) 124,610 13,649, 12!,345 onence 249 Nov. 20 to UPLANDS. | NEW ORLEANS. TEXAS. 
New York ... 2,460) 23,540 3,033 17,710) 163,927, 153,136 Nov. 26. Sat. ‘on Tues Sat, | Mon Tues Sat. | Mon Tues 
Boston ......) 2,669, 14,3%z] ...... 494 9,000, 6,310) —— mess Nats petit tewtwosais Bovey Bee sex tr 8 
Baltimore ...} 1,304 8,499 676, 4,730) 11,530 20,584 Semen d tg 6746 | 671g | o716 , 6%e 6%8 6%e 65g S 
Philadel’a,dc} 2,097) 13,982] 600) 6,627| 19,862) 10,352] Frhore.. Jl ne Thong sed sia lal ais is 
Total........ 230,262 2,437.87 1|259.925 2,425,282] 919,883' 855.733 (ow Midd’ Silay Blige lhe] S| BAO | S%| BA | ml BNE 
; 3tr.L’w Mid| 9 9 93,4 | 9314 | 9344 | 970 | ¥s.4 | 93 
dn ena that comparison may be made with other years, we | Via.) g...| 9%4| 9g 9% 44 | 9% | 99 | 938 | 93m | 935°] gas” 
give below the totals at leading ports for six seasons. Good Mid. 9714 v4 9714 | 53 | 95% | 998 | H% | 9% | 958 
ine ) Str.@’d Mid) 911 ligg DAY] 9 y 4 173 | QT 
Receipts ai— | +1886. | 1885. 1884. | 1883. 1882. 183i. Midd’ Fair 101,.” LOie 1016 1042 10% 1014 20% 1s 10% 
eae as | Kp, ON —— aoe a 1WOligg LOtlye TOU, [10% «1107 107 107, 97,2 1107 
Galvest’n,&ic. 38,783, 39,486, 22,895] 33,177| 33,405} 15,715 | ye a e_to's —s 
New Oriewns. 76,315, 94,804] $3,297) 64,756] 74,354] 64.517] ___ ee) Se | SES | OS SMe | Sats (eel Sas) Se 
Mobile. ....../ 10,922 9,366, 14,38 4) 14,667} i2,5h1 13,953 | Ordin y.Bm! Si1¢ | &6%1—| 659 |: 65g 65g ° 65, 
Savannah ...) 43,747) 33,692) 39,345) 30,377, 33,766] 32,675 | Soriot Ord 6% a 6s | gis | 7a | 7s | : Zhe 
Chari'st’n, &o; 21,914) 23,119) 30,497) 17,615] 30,032] 26,180] SEP oral 4u'® | bia? Ste} as | ote | atte Lk | Ste 
Wilm'gtv’a,&c 10,101 4,602 09,2383 6,451 7,£02 9,056 | Low Midd’g! 8il,g = Biiyg 5% | s 8&7, 8% | 3 87. 
Norfolk... .. _ 41,430, 33,241) 43,900) 35,629) 40,556] 31,179 str.L’w Mid vy | Ss | 8 | She) 3 -| S816 | 9:6 | = | 916 
W.Point, &c.| 19,987] 13,649] 21,279] 11,287] 8,433| 054 | PiagiMe.--| Sous | S| Oe | oe | lo lo | | Bee 
Ailothers ...| 11,558 7,966) 13,432; 10,226) 14,438) 20,803 | gtr Gd Mid} witgg) | 91llig 9% | * 9% | 9% | : 979 
: | me ce a a | rn | mn -— didd’g Fair|101 > 10bg 1% | : jlOy Loe 1©2 
Tot. this wk.) 230,262) 259,925) 284,692) 222.185] 255,097) 222,170] #atr —— oil’ rintte is | l1o% 1 15 10% 
Since Sept. 1.:2437,974/2425,282 2505,451 2420,28 1 2442,337 2345,211 STAINED, | Sat, | Mon ues Wea, Tu. | Fri, 
Galveston includes Indianola; Charleston includes Port Royal, &¢. | wood Ordinary ...........- Bid.| 64 | 6y | 6y | 6% | | 6ly 
r Ryton includes Moreh’d City,&c.; West Pvint includes City Point,&u | g ih Seas SE ecidiundoncant oa Glo, a ou Bol. | Gi16 
he exports for the week ending this evening reach a toial | bw Middling.... -...-..--.----. a | oe | Say.) oS 
> ve . . . - - We CCRCRE EE. ec cecceceseeseceseeeeesese { 2 | 
of 186,463 bales, of which 130,063 were to Great Britain, 9,715 | “t's ee 7 








0 France and 46,632 to the rest of the Continent. Below are 


the exports for the week and since September 1, 1836, MARES ARD CALMS. 


The total sales and future deliveries each day during the 















































Week Ending Nov. 26. From Sept. 1, 1888, to Nov. 26, i866 
,—— | Rosse te to— Exported one week are indicated in the following statement, Ef or tne con- : 
fro Great Conti-| Total | @reat Conté. venience of the reader we also add a columo which shows at a 
+g Briv'n|rance nent. | Week. in \France| nent | Tote glance how the market closed on same days, 
Galveston a 18,471) ....0. 2,516 18,937| 136,825, 16,506, 23,772) 180,103 | SALWS OF SPOT AND TRANSIT. | PUTURBS. 
€w Orleans ..| 19,957, 8,500, 17,844 46,400) 172,060 79,611) 61,171] $12,542 SPOT MARKET | py  gon-| Spec-| | j 
’ ’ > ’ ’ ’ ) wae > - a pec- Tran ; m Deliv- 
igg ees Magen eeeeee| ceeee | veces] ceveeel  ceeeee] — ceee e Geese. | port. sump ul’t’n| sit, | Total. | Sates. | ertes. 
"ee eeereh seseee, sesees| seeeee “eee o-csce ecere neeees =e —EE ens es ee —_———| ee! —— anal mace 
Sevannah...... 20,000, onetenl 8,954 28034) 122,427; 4,800 59,5¢7) 187,124] Jat. -|Quiet but firm...) .... 227 ae un 227 72.100; 100 
Charleston 4316 ...... 7,775, 12,201] 47,26 15,765, 35,871, 102,62 | @on./basy -....... cece] ewes BAB e.g) eee] 245 E4800). 
Wilmington...) 12,801) 00...) sesees ( 12,991] 62,128. .....] see. | 52,123 | Cues .|Dullanieasy .... ----| I-6 183, -...) + fe ape: 
Norfolk... «| e773) 2) | 27,703] 107.438... |. ae | oO ea es ep ee oe 
ag Point,&c} ...... | qneeeh esaens | ie (aa BOGG. exces 4,206. 6.214 eri. . Steady ee - 23d cece} ooe| 284 &7.6G00 a 
ow York.....) 16,065) 1,116) 10,443, 27,624] 180,268; 18,278) 76,720 975,267 epee ee eg age ei eg 
ee renee 4,385) ines 50 4,415 34,469, 28 = - 85,597 | LOba'.| 20 -no---weee ----! sees 1,475) 183. ....; 1,668 375.300 100 
timore 6,327) 6.327} 35,589 5,172; 4,061 ee 
Philadel,” ; yr as ae The daily deliverios giveu aduve are aciually delivered the day 
iva. te 1.801) Oh te niente 1,51 18,722; ee lee Coal _14,446 grevions fo thar ou whicn tasy are reported, 
Total... 7 “ a, : it . { 05 | | . y ~~ 
139, 5 _ 9,715) 46,6 218 463) 905,405 137,061) 271,441 1,314,827 Tug SALES AXD PRICKS OF FUTURES are shown by the follow- 
Total 1885 ...' 74,162 _ 5,577_55,726 137,483]_707,996/129.6°2 _ 484,270 1,821,818 | jag comprehensive table. 
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Movement to Nov. 27, 1885. 7 
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g§e 382/33 3 = § 3 83883 (82 3224 8222 S288 | Aunt aa. 
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53 2: $i: es ees rE E @ 35 $ 2:36 st ssess 3s ida 9 3g 323 5232 Cincinnati, Ohio. 
. 2 i: esse? Ss) : 28S 3 (Oe otk 8 8S = 5 | 
HS § of ois Sees 3 S8n8 3 b iE ‘BS iiigS 2: mes gous - 6 | Total, old towns./129,956 1,183,372 
» « ; : : ° . : : : = 8 : ‘ oo . : . - : = © > nd 
Seg i: £3: iii: 2 Sseesee Ba ise ‘S:ifee €2 SSe B fe lu B S28 F | wownerry. 8.0.4 
5 = BS: Ew: ‘oai3 $s 4208 SS tmSeoss aii: 6 te Saz 2 a>. 2 ee a Raleigh, N.C. ... 
oF 3 SI ead ‘6 $s = SS SRAM OO Rett 1- ng rr ge Os: 2 a- Sos a a qj Petersburg, Va.. 
>, 2m 3 34 $e 3 2% ' 28 $32- S255 > 2S Ban, 8.58 Ss zd $3 Louisville, Ky.. 
os 2a 225 Eas E pas 3 as 18-9833 BSSes23 EE BpD o Bes $a F S942 | rittie Rock, ark. 
83 38 Cna< Sask RSs 3 5 e 3%393 322838 ad b.. <a & os DS Bid en Brenham, Texas. 
38 22 aee B22 8 2828228 gai Egnnm a5 28am aq 45 es aa PE SeSeas Houston, Texas. 
. = ~ | .; se <= =>OM --= : = : 
BBP 23 EE a32 3 a3 4 rE & 2 Esseese RESSe2= 86 Ess Re222% 3 gsa8 Total, new towns 
on oe rE > ; . ~ , 
8a mw 2mm DM & erie r ti) ra) 35<555 33588 aa ie Qe 28 es EA Total, all....... ee 
Sarhes, Prices and DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH. 
Sales o 
FUTURES. December. | January. | February. March. April. | June. July. . 
Saturday, Nov. 20— Aver .. 9°12|Aver.. 9°22/Aver.. 9°32/Aver .. 9 43\/ Aver .. 9°53 Aver... 9°73\Aver.. 9°81 
Sales, total......... 13,200 14,200 5,800 5,600 2,200 
Prices paid (range)| 9°30@ 9°35) 9°41@ 9°45) O952ea@ 9°55 9:70 9°75) 9°80@ 9-22 
OClOSING.ccccccccccee 9'33— 434) 944— 9-45) 9D4— 9°55 9°74— 9°75) 9s82— 9°83 
Monday, Nov. 22— Aver .. 9°O8j/Aver.. 9°19/Aver.. 9:30/Aver .. 9'40\Aver.. 9°51 Aver .. 9°7liAver.. 9°78 
Sales, total......... 15,300 12,300 4,000 3,500 4,900 
Prices paid (range) 9°05@ 9°13] 9°15@ 9:23) 9°26a@ 9°34] 936m 9-44 9479 9°54 9°67 &'74| 9°76@ 9°82 
SE tea dintiscines 9°25— 9°26 9°36 — 9°37 9°46— 9°47 9°66 9°67 9°75— 9°76 
Tuesday, Nov. 23-— Aver... 9°O5/Aver.. 9°16 aver ., O20 steal t* % wed T* Aver... 9°58/Aver ‘. PAL Aver ‘. aa 
Bales EES & 7e , es 
Prices paid (range)| 9°02@ 9°07| 9°129 9:17] 9:22@ 9:28] 9:34@ 9:39! 9-462 9°50 9°66@ 9°70) 9°75@ 9°78 
Closing ie: 9°06— 9°07] 9°17— 9°18] 9°28— 9-29 9°39— 9°40; 9°49— 9-5¥U 9°69— 9°70) 9°78~ 
Wedn’sd’y, Nov. 24— Aver.. 9.02/Aver.. 9°12/Aver.. 9°24/Aver.. 9-34/Aver .. 9-44/Aver.. 9°54/Aver.. 9-64/ Aver... 
Sales, total......... 11,000 16,300 8.500 9,400 3,000 
Prices paid (range) 9:000 9:04) 9°10@ 9°14) 9:21 9:26) 9-424 9-76 9°42 9°47 9°62@ 9°66) 9°7i@ 9°74 
Gee coccacbonnea 9°23 — 9°24 9°34— 9°35) 9°45— 9°46 9°65— 9°66 9°74— o- 
Thursday, Nov. 25— 
Sales, total eeeeee eee @rrreeaerisceaesecuuseseuer HOLIDAY eT eereeewreeestelove ®eeeeeceeeaesl-eceeee eerceeeese 
Prices paid (range 
Dlosing 
Friday, Nov. 26— Aver... 9:29 Aver.. 9°39 Aver.. 9°50/Aver.. 9°60 Aver .. 9°71LlAvwer.. 
Sales, total......... 11,100 12,300 4,600 10,500 3,700 
Prices paid (range) 9°26@ 9°31) 9°36@ 9°41) 9-49@ 9°51) B59 9-62 9'68a@ 9°73] 9°78a@ 9x2 
Closing aiiaiia 9°27— 9°28) 9-38— 9°39 9°48— 9°49 9'69— 9°70) 9°78— 979 
Totalsales this week. 57,900 71,000 26,700 32,300 15,600 
Average price, week. 9°28 9°39 9°49 9°69 v°77 
Sales since Sep. 1,’86* 1,269,500 | 599,500 | 630,400 | 273,000 363,300 | 127,300 
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week last year, and since September 1 the receipts at all the 
loaran are 16,056 bales move than for the same time in 1885-85. 

UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the tahle below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week, 


— 





















‘Week CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
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RECKIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations, Tne tigures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the cro}. 
which finally reaches the market through the outports, 





wee ee 

















f 

Weer Ke crpts at the Ports. Stk at Interwor Towns.) Ree’ pts from Plant'ns 
ames 1834, | 185. | 13886. 1dc4. | 1580. | 1556. | 1584. | 1886. | 1856. 
Oct. 22 ..... 245,112 261,704 265,818 129,511 161,182! 185,521 321,969 303,754 308,487 
“ 29...00./277,470 263,023 253,453 155,053 206,307 228,907 364,017 313,148 301,¥50 
Nov. 5...... 257,041 274,423 271,665 174,196 256,644 279,684 275,979 824,579 322,352 
18....../ 264,114 282,061 273,550 198,970 279,931 317,697 283,088 255,343 811,563 
* 19... .../258,074 270,421 268,596 229,539 309,261 337,180 239,343 299,751 288,079 
“ 26..... |284,602 254,425 280,262 287,133 340,405 366,078 822,286 291,069 309,162 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, are 2,755,892 bales; 
in 1885 were 2,749,837 bales; in 1884 were 2,755,369 bales, 

2. That, although the receipts at the outports the past week 
were 280,262 bales, the actual movement from plantations was 
809,160 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 291,069 bales and for 1884 they were 
822,286 bales. 

AMOUNT OF COTTON IN SIGHT Novy. 26,—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1886. | 1885. 


i 


1884. | 1883. 








Receipts at the ports to Nov. 23 2,437,874 2,425,282 2,505,451 2,420,284 
Interior stocks on Nov. 26 in 
excess of September 1....... 318,018 249,918) 225,408 


Tot. receipts from planta’tns 2,755,892/2,749,837 2,755,369 2,745,692 
Net overland to Noy. 1........| 120,086) 153,156) 98,274) 126.859 
Southern consumpt’n toNoy.1) 65,00 60,060) 50,000} 59,000 


Total in sight Nov. 26 ....... /2,943,978 2,962,993 2,903,643 2,931,551 


324,555) 

















Northern spinners’ takings to 
ile Mec caeededsesenestaeseds 





454,290] 518,321 563,086 


It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 19,015 bales, the increase 
as compared with 1884 is 40,335 bales and the increase over 1883 
is 12,427 bales. 

WEATHER REPORTS BY TELEGRAPH. —Our telegraphic 
reports to-night indicate that the temperature has been some- 
what higher at the South during the week, Picking has been 
interrupted by rain in a few districts, but otherwise has made 
good progress, and at some points isnow completed, Farmers 
continue to market their crop freely. 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching fourteen hundredths of an inch, 
The thermometer has averaged 62, ranging from 42 to 74, 

Paiesiiue, L’ecus.—lt has rained on two days of the week, 
the rainfall reaching twenty-nine hundredths of an inch, 
There has been killing frost and ice on one night, The ther- 
mometer has ranged from 3) to 75, averaging 55, 

New Orleans, Louisiana.—It has rammed on three days of 
the week, the rainfall reaching two inches and thirty-six hun- 
dredths. The thermometer has averaged 60, 

Shreveport, Louisiana.—Rainfall for the week sixty-nine 
hundredths of aninch, The thermometer has averaged 55, 
the highest being 74 and the lowest 33, 

Columbus, Mississuppi.—We have had rain on two days 
of the week, the rainfall reaching fifty-two hundredths of an 
inch, Cotton is being marketed freely, ‘The thermometer has 
averaged 51, ranging from 24 to 72, 

Leland, Mississippi.—We have had rain on three days of 
the week, the ra:ntail reaching sixty-six hundredths of an 
inch, Average thermometer 51, highest 71, lowest 28, 

Greenville, M’ss'ssippi.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received, 

Little Kock, Arkansus.—Te'eg'am not received, 

Helena, Arkansas.—ts has rained on three days of the 
week, the rainfall reaching three inches and eight hundredths, 
The weather ins been two cold for picking, but marketing 


118,737 











has made good progress, The tributary rivers are higher. The 
thermometer has ranged from 31 to 71, averaging 53:4. 

Memphis, Tennessee.—Heavy rains on four days of the 
week has interfered with picking, but the weatheris nowclear 
and pleasant. The rainfall reached four inches and twenty- 
five bundredths. Average thermometer 50, highest 73 and 
lowest 32. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching two inches and fifty-one hundredths, 
Average thermometer 50, highest 74 and lowest 50. 

Mobile, Alabama.—lIt has been showery on three days and 
has rained severely on one day of the week, the rainfall reach- 
ing one inch and thirteen hundredths. The thermometer has 
averaged 56, the highest being 74 and the lowest 382. 

M ntgomery, Alabama.—We had rain on four days in the 
early part of the week, but the Jatter portion has been clear 
and pleasant, The rainfall reach d two inches and seventy- 
four huodre ths. There was killing frost yesterday and 
today. The thermometer has averaged 56, ranging from 323 
tuo TY, 

S+/ma, Alahama.—There has been rain on two days of the 
week, the rainf.!] reaching two inches and thirtv-nine hun- 
dre ths, ‘The thermometer has ranged from 3J to 79, average 
ing 56. 

auburn, Alabama.—It has rained on four davs and the 
remainder of the week has been pleasant. We had killin 
f-ost on Saturday. The rainfall reavied two ines an 
erghty-eight hundredths. Average thermometer 55 4, highest 
77, lowest 29, 

Birmingham, Aiabama.—It has rained heavily on three 
days and the remainder of the werk has be neloudy. Planters 
are marketing their crop freely, aud about two thirds has 
already been marketed. 

Madison, Florida.—lt has rained on one day of the week, 
the rainfall reaching forty hundredths of an inch. The ther- 
mometer has averaged 59, ranging from 31 to 80, 

em, Georgia.—We have had rain on three days of the 
week, 

Columbus, Georgia.—lt has rained severely on one day of 
the week, the rainfail reaching two inches. The thermometer 
has ranged from 82 to 68, averaging 53. 

Savannah, Georgia.—We have had rain on one day and the 
remainder of the week has been pleasant, The rainfall reached 
seven hundredths of an inch. Average thermometer 61, 
highest 78, lowest 41. 

Augusta, Georgia.—lt has rained on three days of the week, 
the rainfall reaching sixty-six hundredths of aninch. Planters 
continue to market their cotton freely. The crop will be short 
of what was promised some weeks back. The bad effect of 
the drought in September is now apparent; bolls failed to ma- 
ture, seriously affecting the product of late cotton. The 
thermometer has averaged 56, the highest being 77 and the 
lowest 32, 

Atlanta, Georgia.—Telegram not received, 

Albany, Georgia.—It has rained on one day and the re- 
mainder of the week has been cloudy. The raintali reached 
twenty-five huncredths of an inch. Ice formed on one night 
of the week in th is vicinity. Picking is completed and about 
three-quarters of the crop has been marketed, The thermo- 
meter has ranged from 31 to 79, averaging 59. 

Charleston, South Carolina.—We have had rain on one 
day of the week, the rainfall reaching two hundredths of an 
inch. Average thermometer 55, highest 74 snd lowest 36, 

Stateburg, South Carolina.—It has rammed on four days of 
the week, on two of which to an inappreciab'e extent. The 
rainfall reached nineteen hundredths of an inch. Ice formed 
on one night. About all the crop has now been secured, The 
thermometer has averaged 56°9, the highest being 73 and the 
lowest 82, 

Wilson, North Carolina.—Telegram not received, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Nov, 25, 1886, and Nov, 26, 1885. 








Nov. 25, ’°86.| Nov. 26, 85. 

















Feet. | Inch.| Feet. | Inch. 
New Orleans.........Avove low-water mark. 1 5 6 0 
Memphis......... -. --Above low-water mark. 6 8 11 ~ 
Nashvilie.............-Above low-water mark.| 22 2 Miss ing. 
Shreveport... ......- Above low-water mark. 9 5 2 7 
VaR .wcccees cons Above low-water mark. 1 7 21 3 





INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov, 25. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































‘Shipments this week | Shipments Since Jan. 1. Receipis. 
Year| Great | Oonti-| Great  Oontli- This 

Brit’n.| nent, | Total. Britain, nent. Total. Week. Year. 
1886| ......| 3,000, 3,000|328,000)683,006| 1,616,000] 21,000|1,472,000 
1385} 1,000) ....-.. | 1,000) 221,000\472,000| 693,000! 14,000) 1,056,000 
1384) 1,000) 2,000) 3,000) 508,000) 659,000/1,163,000) 9,000) 1,599,000 
1883 4,000 1,000) 5,000 164,000 788,000 1,452,000 i: 8.000 1.667.000 











According to the foregoing, Boinbay appears to show an 
increase compared with last year in the week’s receipts of 
7,006 bales, and an ¢neredseé in shipments of 2,0.\0 bales, and 
shipments since January 1 show an increase ot 323,000 baies, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

has been as follows, “Other ports” cover Ceylon, 


ears, 
Tuticorin, Kurrachee and Coconada, 
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ipments since January 1, 1886, and for the corresponding 
of the two previous years, are as follows: 
BXPORTS TO EUROPE FROM ALL INDIA. 


























= 1886. 1885. 1884. 
soali Burope | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay .......| 3,000/1,016,000} 1,000) 693,000] 3,000/1,163,000 
All other ports.| 4,000) 261,000) 6,000; 221,000) 3,000; 299,0L0 
Total .. ... 7,000)1,277,000} 7,000, 914,000 6,000 1,462,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th: 
corresponding week of the previous two years. 
































Ateemmaren, SEP. 1886. 1885. 1884. 
Receipts (cantars*)— 
This week.... 200,000 180,000 210,000 
Since Sept. 1 1,182,000 1,213,000 1,253,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week.| Sept. 1.|| week.| Sept. *. 
a 
0 Liverpool..... ....|11,000; 92,000/|13,000| 74,000)'22,000; 98,000 
To Continent .... ....| 5,000) 26,000); 5,000) 34,000), 8,000; 31,000 
Total Europe......|16,000'118,000) 18,000/108,000) 30,000/129,000 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Nov. 24 were 200,000 cantars and the shipments to all Europe 
16,000 bales. 


MANCHESTER MARKET.—Our report received bv cable from 
Manchester to-night states that the market is quiet for both 
yarns and shirtings, and that the demand for China is good, 
but for India poor. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for com- 
parison : 



































1886. 1885. 
. } > 
82s 0 Bi lbs. |“yic | 328 op. | 84 tbs. | hia” 
Twist. Shirtings. | yp 1wisi. | Shiriings. | Upide 
a. a. jis. d. «8. a da. , a d. 6 4. oe 4.| 4. 
Bep.24\738 @753 5 7 @6 7 | 538 (715)e28%)5 7 O7 1 | 5% 
t 117% @7% |5 742®6 72 571g |3 @8% 5 8 @7 2 | 54 
“ 9)73;4—711¢5 73926 79 5546/8 @85 5 8 @7 2 | 5. 
“ 15/718 @75a |5 71926 719| 5316/3 @8% [5 8 @7 2 | Siig 
“ 92/731¢--7ilje|5 73906 749) 5514 (7154, @8% 1615 8 @7 2 | 5% 
* 99'\7'9 @758 |5 74226 749) 53:¢ |778 @8%4 15 8 @7 lin 5 
Nov. 5/73,;¢-7744g. 5 73226 71a) 519 [7% @893 5 8 OF lle 531¢ 
© 12/731¢—711jg/5 71926 7'9| 51g [753 2839 (5 8 O7 1% Sig 
“ 191733 @8 |5 726 Zia) 531¢ |7114e@83'5 8 @7 1; 5316 
“ 26/733 @8 |5 74206 719) 5310 17% @84 15 8 @7 Lie! 54 








COTTON SPINNING AND WEAVING MILLS IN INpDIA,—Through 
he courtesy of Mesers. Lyon & Co., Bombay, we have re. 
ceived the following statements of cotton spinning and weaving 
mills working and in course of erection in India on June 30, 
1886. Comparison with the same date of previous years may 


be had by reference to the second table : 
COTTON SPINNING AND WEAVING MILLS WORKING AND IN COURSE OF 






































ERECTION IN INDIA ON JUNE 30, 1886. 
ee ee (  s |S Se Sega 
| = | g§ ies 4 | Approximate 
s S (s&s .| amount of cotton 
= | No Ah “dl S°3> consumed, 

Where situated. S | spindles.) 3S |F. 23|———— : 

S S [BESS Crys, [Bales o7 

= = |x | Gwls. 1392 Ibs. 

Bombay City and sub’s| 50 |1,388.773 12,068 |44,111 |1.369,039/391,154 

Up-country............ 20} 310,024) 2,567 10,(63 | 312,165) 89,190 

Tot. Bombay Pradey.| 70 1,698,797\14,635 [54,179 1,68%,204/480,344 

itachi Renin, i eieiialitiminhl 1 18,380; ...... D57 17,5942; 5,012 

Central Previnces.....| 2 47,040 406 | 2,850 65,597; 18,742 
——~ (Nizam’s : 

PD ccos evbees 34,172 405 650 12,950; 3,700 
Central India.......... 1 26,036 464 714 34,4524) 9,864 
Bengal Presidency .... Ree «<sece 6,972} 24+,010) 79,860 
N. W. Provs.and Oudh; 3 £0,352 858 |) 2,981 46,508; *§° °88 
Madras Presidency.... 935,728 235 | 2,925) 116,221) ; 06 
i casscaoeees 1 REUBO) ccoces 35 9,753) 2,788 

ST, 7) BK SP ee et BaP eee 
Pondicherry.........-- 1 23,°20 452); 2,200 18,900! 5,4 0 

Total India.......... 95 2,261,561/17,455 bdo |2251,214/643,204 





















































THE CHRONICLE, (Vou, XLII 
Shipments for the week. Shipments since January1. {| PROGRESS OF INDIAN MILLS DURING THE PAST ELEVEN YEARS. 
Great | Oonti- Great rs | 
| nent. | Total. | Britain. Gontinent.| Totat | Average | Approximate amount 
ro t 
“Dal ) Years No. Number | Number | hands ie , 
1886......) 1,000] ...... 1,000| 62,000} 37,000| 99,000 nae June) of 0 0 employed 
bene ssseol “<eree' | asevse 59,000} 18,000} 77,000 30— = |mills, spindies.| looms. atly. | owis Baleo of 
~— : 2 bg. 
a Te” is 2,000} 39,000 5,000| 44,000 | —. 
1885......| 1,000! 1,000] 2,000; 14,000 1,000} 15,000| 1876 .--..... 47 1,100,112) 9,139 
os  , eon 51 1.244,206) 10,3855 '...... -.-. Not stated|.... .. 
1886......| ..---.| 1,000] 1,000] 66,000| 52,000| 118,000 | 1878 ---..-... 53 1,289,706) 10,533 Fin 
1885......| 3,000] 1,000} 4,000} 64,000} 65,000/ 129,000 | 1879 ---..-.. 56 (1,452,794) 13,0:8 | 42,914 936,547 | 267,595 
 iideinnain 56 (1,461,590 13,502 | 44,410 | 1,076,798] 3073631 
Total all— are 57 (1,513,096) 13,707 | 46.430 | 1,326,461] 378°989 
1886......| 3,000] 1,000! 4,000) 167,000| 94,000| 261,000 | 1852 .-....-.| 65 (1,620,$14/ 14,172 | 48,467 | 1,391,467] 397,562 
TRR5. 4.000! 2,000] 6,000} 137,060! 84,000| 221,000 pr seeccees $7 1,790,388 5.378 53,476 1.597,946 | 456,556 
eeseeeene “, ’ . y , ’ » g “ 
The above totais for the week show that the movement frou | 1885 ........ 87 27145646 16,537 | 67,186 2088621 BOG as 
#he ports other than Bombay is 2,000 bales Jess than same | 1386........ 95 (2,261,561| 17,455 | 74,383 | 2,251,214] 643'204 
week last year. For the whole of India, therefore, the tota' 























East Inp1A Crop.—We take the following from Messrs, 
Gaddum, Bythell & Co.’s report dated Bombay, October 29, 


Small samples of Oomras and a few bales of Bengals have arrived in 
our market, but the former can scarcely be taken to represent the crop 
being for the most part not properly matured, whilst the latter have 
——— appearance, as though a good deal of old cotton formed part 
of the composition of the bales. The weather has been very wet for 
some days, and is not yet settled at the time of writing, except in Bom- 
bay, where we have almost entirely escaped the rain—rather an unusua 
occurrence, as it generally comes tous first. In the Oomra districti 
some damage ~~ A be apprehended to the first pickings, which are likels 
to show a sprinkling of dark leaf, but as we said in our last, it is muo 
better to get rid finally of the rain now than to have a second litt! 
mousoon in December, which would cause infinitely greater hurt. The 
heavy fallin the Bhowuggur districts has done nothing but good to the 
cotton crops, which were decidedly in need of some freshening moisturee 
whilst from Broach also we learn that benefit will accrue tothe plants: 
through these last showers. T:ken all round, the prospects for the 
coming cotton crop continue to be very favorable. 


The Bombay Company’s (Limited) circular of the same date 
says: 


Accounts of the new Oomrawuttee crop are not so generally favorable 
as hitherto; in the Berars too much rain has fallen, and in some districts 
slight damage has been done. No doubt the crop will be retarded in 
consequence, but if tine weather sets in soon we do not think that an 
damage of importance need be apprehended, but the earlier arrivals 
will probably show some dark leaf. In the Dhollerah districte,where 
some fear of drought was felt, owing to the absence of rain, there has 
been a timely fal), and the prospects there are now much improved. [n 
Guzerat rain has fallen, which it is expected will benefit the growing 
Broach crop. In the Bengal districts picking progresses apace, and a 
full average nee of this description is looked for. The samples so far 
received show slight stain and dark leaf, the result of recent rains, but 
later arrivals are expected to be free from these defects. 


Crop ESTIMATE OF AGRICULTURAL DEPARTMENT FOR NOVEM- 
BER 1.—We have received this week the full report of the 
Department of Agriculture for November1. It will be re. 
membered that in the portion telegraphed on the 10th inst, 
the yield of lint per acre was omitted. That deficiency is now 
supplied, the pounds of lint per acre in each State and the 
total indicated yield in bales being given. The report says: 


‘The old form of return has al:o been kept up, giving the number 
of pounds peracre This has never been very sit sfactwwry, as it re- 
quires Calculatiou on the part of the correspondent, bales beiug the only 
unit of measure practicaliv known tothe planter. Besides, while the 
pounds of lint were called for, it has been shown that the actual return 
was in pounds of a certain fraction of a bale, gross weight included— 
the only kind of weight known t»> the American planter, who gets pay 
for the bagging and rope, and has it counted as cotton, thouvh the tare 
is discounted on the other side of the Atlantic. Ou this account it is 
fairer to take the weight as gross rather than net. 

“The returns of yield in November are -omewhat lower than in Octo- 
ber, and are ziven as follows: Virginia, 148; North Carolina 157; South 
Carolina, 140; Georgia, 135; Florida, 103; Alabama, 140; Mississippi, 

74; Louisiana, 221; Texas, 200; Arkansas, .4:); Tennessee, 167; other 
States, 180. Average, L68 pounds gross, This indicates a crop two per 
cent swaller than that of last year, say 6,434,000 bales. 


On the basis of the above we have prepared the following 
statement showing the indicated yield in each State : 






































| Pounds Lint ___ Production. 

seman Per Acre. ae. | Pounds. Bales. 
Virginian. ..... ) 148 48,360 7,157,280 14,710 
No. Carolina .| 157 1,081,710 169,828,470 349,080 
So. Carolina. _| 140 1,749,940 243,991,600 501,520 
Georgia ...... } 185 3,016,010 | 408,161,350 839,000 
Florida. ...... 103 231,890 | 29,034,670 59,680 
Alabama .. .. 130 2,794,480 | 363,282,400 746,730 
Mississippi... 75 2,586,110 | 452,569,250 930,250 
Louisiana.... 221 1,007,020 | 222,551,420 457,450 
Texas .......- 200 3,750,780 | 750,156,000 1,541,930 
Arkansas .... 240 1,400,070 336,016,800 690,680 
Tennessee. ... 167 831,450 138,852,150 235,410 
All others.... 1380 60,000 10,200,000 22,200 
Total....... 168 18,607.820 | 3,132,401,390 | 6,434,640 








JUTE Butts, Baaaine, &c.—There is not much inquiry for 
bagging, only a few buyers being in market, and these only 
taking small parcels for present needs. Prices are easy, and 
sellers are quoting 61c. for 114 lb., 7c. for 134 1b., 734c. for 
2 lb, and 8'gc. for standard grades. A moderate demand is 
reported for butts. Some sales from spot stock have been 
made with more inquiry for parcels to arrive. Sell-rs are 
quoting 1>,@1 11-16c, for paper grades and 2@2\c. for bagging 
qualities, 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
123,922 bales. So far as the Southern ports are concerned, these 
are the same exports <a, oy telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 


include the manifests of all vessels cleared up to Thursdsy. 
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To Li 1 te Ari A renin 
oRK—To Liverpool, per steamers Arizona. 1,005...... 
usw at 2.070...City of Berlin, 1,425....Italy, 1,.982.... 
Olbers, 1,496....Reandinavia, 1,585....Shales, 1,353.... 

i i o5 i i Cs » + ceudenaedaneecesesagcesoce 12,283 

To Hull, per steamers Koono, 1,349... Otranto, 2,433...... 78) 

To Havre, per steamer La Champagne, 1.116............... o aan 

To Bremen, per steamers Saale, 320....Werra, 550. ......... 870 
To Hambury,, per steamers Australia, 2,156....Gellert, 890, 

te a ee 5,205 

To Kotterdam, per steamer Leerdam, 244........ ~ 2 inaaaiainea 244 

To Autwerp, per steamers Noordland, 983..... Waesland, naan 

itis ecinkned senate takdiehhcoshdnage Séeggdonsseadneses sol 

To Copenhagen, per steamer Hekla, 500........ cseiadiateninn 500 

To Genoa, per steamers Elysia, 710....Purnessia, 102...... 812 

To Trieste. per steamer Furnessia. 300. ...................... 300 

To Naples, per steamer Elysia, 195.........................-- 195 
New ORLEANS—To Liverpool, per steamers Architect, 4,462.... 

Costa Rican, @,0°0.... Explorer, 4,590................. senee Been 
savVANNAH—To Liverpool, per steamers Anerley, 4,875... Boston 
, 6,558.... Chelydra, 7,155 .... Richmond, 3,200.... 

ice, wininin c aed dominate di 24,639 

To Reval, per steamer Sylvia, 4,850. ............... cece cccces 4,850 
TON—To Havre, per barks Gehon, 3,000....Melchiorre, 

ns: ih De sean ebenegeoqonsenseteun cases aeeniniieene 7,225 
GaLVEsTON—To Liverpool, per steamers Cairo, 4,311....Manda- 

lay, FER RA EERE, LOTR Le aeRO CE 9,062 

To Bremen, per steamer Alice, 3,411. ..............2.0e-eeeee 3.411 
WomINGTOS—To Liverpool, per barks Jose Ginebra, 1,200.... 

EE ae 2,472 
NorFOLK—To Liverpool, per steamers Guido, 7,660...Kingdom, 

Mids ethene depeiendbeidedlatake secs neeoensedennddee 13,905 
BALTIMORE—To Liverpool, per steamers Barrowmore, 3,899.... 

Nova Scotian, 1,624........... einen kensidanineueée 5,423 

To Bremen, per steamer Hermann, 1,529................... -- 1,529 

To Antwerp, per steamer Paxo, 1,700..... <aititubmeiaainaiieaniie icce | =e 


BostoN—To Liverpool, per steamers Lowa, 1,557....Pualestine, 


1,479....Samaria, 25....Virginian, 1,466 ................... 4,827 
To Halifax, per steamer Carroll, 3..................2.-cccccces 
To Yarmouth, per steamer Dominion, 50...................... 50 





Total a 
The particulars of these shipments are as follows: 


Rotterdam, 
Aniwerp, 
Br’m’n Copen- Genoa, Hali- 
Liver- é Ham-hag.é Triested faré 
pool. Hull. Havre. burg. Reval. Naples. Yarm’th Totat. 
New York. 12,283 3,782 1,116 6,075 3,061 1,307 ..... - 27,624 
PRM. BGeEOD cecoce ccesce coecce cases 9 escere cocse - 17,102 
es BOGEED ccccce cocces coccece 4,850 ....22 «scccoe 29,489 
Qharleston. ...... ...... TEE «sscnes cenere eosese coesce | SOE 
Galveston. 9,062 ...... ...... ED. cconee coces 0 ccccce 12,473 
Wilmingt’ n 472 eeaeeee “eee erewee se ee ee fH eee . se+ee8 2,472 
ess MEE essese scenes <csese _— ccceee ceccece 13,905 
Balttmore. 5,523 ...cc. ccccce 1,529 1,700 ..... » sbeere 8,752 
Bosto *eees 4,827 eeeeee se eeee eeeere +8888 . eeeer+e 53 4,580 


} Total... 89,813 3,782 §,341 11,015 9,611 1,307 53 123,922 
Below we add the clearances this week, as usual, 


GALVESTON—For Liverpool—Nov. 23—Steamer Brankelow, 6,218.... 
Nov. 24—Steamer Hertington, 5,235. 

For Vera Cruz—Nov. 19—Steamer Harlan, 1,315. 

Bew ORLEANS—For Liverpool— Nov. 20—Steamers Schola, 2,615; West 
Indian, 2,668....Nov. 22—Steamer San Francisco, 5,100....Nov. 
23—Steamer Arecibo. 5,024. 

For Havre—Nov. 22—Steamer Helmsley, 5,002. 

For Reval—Nov. 22—Ste»mer Ocean Prince, 4,400. 

For Barcelona—Nov. 20—Steamer Ponce de Leon, 6,445. 
For Genoa —Nov. 22—Steamer Letimbro, 5,352. 

§AVANNAH—For Liverpool—Nov. 20 Steamers Renevolent, 3,126...Nov. 
22—Steamer Lancaster, 5,831....Nov. 23—Steamer Handel, 5,631. 

For Bremen- Nov. 20—Steamer Maharajah, 4,184. 

CHARLESTON~— For Antwerp—Nov. 19—Steamer Austin Friars, 3.025. 

WILMINGTON— For Liverpool—Nov. 22—Bark Haabet. 1,400....Nov. 23— 
Steamer Everest, 4.526; Bark George Davis, 2,342. 

NORFOLK—For Liverpool—Nov. 20—Steamer Celtic Monarch, 5,200 ... 
Nov. 23—Steamer Rroomhaugh, 6,144; Ship Magnolia, 3,770.... 
Nov. 2i—Steamer Mascotte, 8.953; Bark Guiana, 4,696. 

BosTON—For Liverpool—Nov. 17—Steamers Bulgarian, 2,380; Cata- 
lonia, 875....Nov. 20—Steamer Pavonia, 1,110. 

For Yarmouth—Nov. 23—Steamer Dominion, 50. 

BALTIMORE—For Liverpool--Nov. 20—Steamer Sirocco, 2,678....Nov. 
22 - Steamer Oranmore, 2,773. 

ELPHIA—For Liverpool—Nov. 16—SteamerBritish Prince, 1,801. 


_Ootton freights the past week have heen as follows: 
































es | Satur. | Mon. Tues. | Wecnes.| Thurs.| Fri 
Liverpool, ateam ¢.'31, @13¢4|31,@13, 4) 349 316 : 316 
Do sail...d. eee eee “eee eeee : eee 
Havre, steam ... eé| Tie 716 716 716 716 
Do e. “eee “eer “wes eee ; *eoe 
Bremen,{steam..c.| 71g 716 716 716 716 
Fe a ee come cous onan ; owes 
Hamburg, steam.c. 716 T1a 716 716 md 716 
Do sail....¢| .... “en wont —_ s iran 
Amst’d’m, steam c. 50@55*, 50@55*, 50@55' 50@55*| = | 50@55° 
ae ee ee ee ee ii 
Reva), steam... d.| 5)¢@38 | 5jg@33 | %39@%8 | 93038 93,—3e 
Do sail.... .. “re = | ih sana ; cece 
0a,steam....d. 154@4) 15g4@lq ldgg@'y| l5gg@y! =; 15, 44 
» Steam...d. 939@5 16) 9390516 %39@516) %32@5i¢) 9:2@>16 
Antwerp, steam.d. S;aM7z0' 31@@730' 346 @7g0] 34¢@7gqi_ sg @*32 





* Per 100 lbs. 
_laverpoot. —By cable from Liverpool we have the following: 


























i Nov. 5. Nov. 12. | Nov. 19. | Nov. 26. 
tales of the week........bales'| 60,000} 60,000| 77,000) 69,000 
ot which exporters took .... 000 5,000 6,000 4,000 
sgt Which speculators took... 1,000 2,000 2,000 2 
American ....... hanenatitedia 49,v00 47,000 56,000} 53,000 
Fore Di Tbiduitinessesd: caast wn 4,000 5,000 4.000 
NR aap eeee-| 11,000] 16,000! 17,000) 26,000 
OF stock—Estimated........ 345,000] 341,000} 401,000) 486,000 
r which American—Estim’d| 170,000} 175,000} 237,000) 313,000 
al im rtof the week......| 88.000] 69.000! 151,000) 176,000 
which American ......... 67.000 63.000; 131,000; 147,060 
mount afloat... . beni 317,00¢| 327,000! 286,000) 245,000 
we hich American. 295.000! 308,000) 271.0001 229.006 

















— 





The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 26, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday.| Tuesday.| Wednes |Thursd’y.| Friday. 








Market, Steady. | Steady. |. Barely | Barely Freely 


12:30 P.M. supported supported! offered. Irregular. 
Upl'ds ....| 5316 5316 5316 5316 53 53 
mid.Orl’ns.| 53, 53g 53g 53g 5Bi9 5516 
Mid. Sales -| 8,000 12,000 8,000 10,000 10,000 12,000 


Futures. 


Marke Quiet at |Steady at! Fasy at (Steady at 
12:30 3 1-64 ad- | 1-64ad- 1-64t02-64 partially Quiet. Quiet. 


























vance. vance. decline. 1-64 advan 
Market Quiet Very 
4P.M. an, bmg Firm. | Steady. | Steady. | Steady. 





ee, 7 


The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Widdling clause, unless 
otherwise stated, 


ae The prices are given in pence and Giths, thus: 463 mean 
4 63-64d., and 5 O1 Bh anne 5 1-64d. ° 





Sat., Nov. 20. Mien., Nov. ‘2:2. Tues., Nov. 23. 








Open) High| Low.| Cios.||Open| High} Low.| Clos .|| Open| High | Low.| Clos 


4a)/;/af{[(@d&j)aidaididid&iid|daidati dé. 
November..| 506 | 506/506 | 506|'507/'507/)506|506 |504/ 505 | 504] 505 
Nov.-Dec...| 503 | 508/503 | 5038 |)'5035/)505|504/504/}501/)502/)501) 502 
Dec.-Jan....| 502 | 502/502 502)|503/) 5038) 5062 | 502);|500|501!'500) 501 
Jan.-Feb....| 502, 502/502) 502 /|'508|/503;502 502|)|500/)501/}500/ 501 
Feb.-March | 5 03 | 503}503  503/|'504 504/503/503/|}500/;502|500/| 502 
Mar.-april..| 505 | 505|505;505/||506 506/505/595/|502|508|)502| 503 
April-May..| 507 | 507; 507 507 /||508 508/507/507 ||505/506/505/ 506 
May-June .|508/509/5069 509/;|510'510 509/509 ||507| 508/507) 508 
June July..;512'512)}512'512/'51%/513'512'512/|500);511/5°(9) Bil 












































Wednes., Nov.‘24.'| Thurs., Nov. 25. Fri., Nov. 26, 





Open| Hégh|Low.| Clos ||Open| High! Low.| Clos .|| Open) High! Low.) Clos. 


a. | d. | 4. a a. a4. | ad. | a. da. ad. | @. | 4. 

November..| 506/506} 505/505 || 507) 507/507) 507)||507/|507/|507/ 507 
Nov.-Dec...| 602/502) 501}501|/ 502 502/)502/503 /||503|508'508] 508 
Dec.-Jan....| 501/501) 500/500 )/501;501) 501/501 |} 501/501}501) 501 
Jan-Feb.....; 501/501 > 500/500 | 501 | 501;501|501'|501/501/501) 501 
Feb.-March | 5 02/| 502/501 /501 || 502/502) 502 |502/|502|502/502)] 502 
Mar.-Apr ..;503/)503/503/ 503 || 508/503 /503 |503 || 504/|504}504/) 504 
Apr.-May ..| 506 | 506 | 505 | 505 || 506 | 5 06 | 506 | 506 || 506 | 506/506) 506 
May-June..| 5 508 $07) 507 || 508 | 508 | 508 |5 08 || 508 | 508) 508) 508 
June-July..{5 11) 511 ren 509 |}510/510)510/510'};}510/510)/510; 510 
























































BREADSTUFFS. 
FRIDAY, P. M., November 26, 1886. 

The flour market has been quiet for the week under review; 
The wet weather and the close holiday have naturally inter- 
rupted trade, Prices, however, have shown some strength ; 
holders regard the position with confidence, and do not press 
sales. 

The speculation in wheat has at times been quite active, but 
the efforts to advance prices met with only partial and tem. 
porary success, to be followed by even greater depression than 
before. This is especially true of the distant options, which 
have been somewhit neglected. Foreign advices have becn 
fairly favorable, but the statistical position proved somewhat 
disappointing to the ‘ bulls,” and tha scarcity and high rates 
of ocean freight room checked the export movement, To-day 
the market was weaker, and the regular trade du!'), with 
options freely offered on foreign account. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
4 : Sh ig 


November delivery.... .--- RA By @5 5g 855 ait) hy 

December conmeme. nee 200 |e B57, 8578 859 3 S54 
January delivery.........- 8772 Jie BT lg 8748 4 S67, 
February delivery......-.. BiYlg 8-33 S891, 53% °° BR1g 
May del! very .... .cccccccce W3% ORlg Yslg 931g = 927, 
Fume Gonvely .cocccccccccce oe 94% ea ae: ° pee 


Indian corn has shown a disposition to cut loose from wheat, 
with which, in the fluctuations in values, it has for sume time 
sympathiz-d, without much reference to the fact that differ- 
ent influences were controlling them, It is now quite appa- 
rent that there is no excess in the supply of corn, and the 
regular demand for export and home use, without speculative 
interest, may be fully relied upon to support prices, To-day 
prices favored buyers, but the close was steady with a large 
business for export. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN 


Sat. Mon. no yer Thee. Fan. 
Novem ber delivery .....-.- i6 46g 46 j _ r) 
December delivery....-.-- 4633 44553 446% 46% 3 47 
January delivery......--..-- 4749 47% 4 % 48 = 4-1, 
Febrnary delivery.......-- Pee 48% 48% 4y > 4914 
May uclivery.....-....----- 50% D1 50% SOL 92 5019 
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A) 
THE CHRONICLE. (Vou. XLT 
* * . ee 
Oats have been gaining strength, especially for prompt and Wheat, Corn, Oats, Rye, 
: : : : In store at— bush bush bush. bush 
early delivery, for which the offerings are quite moderate, St. Louis.......... 4,589,312 977,173 555,447 32,539 13; 
Still, buyers are inclined to move cautiously and the firmness | (incinnati.... .... 103,000 10.000 178.000 23 '0¢ ten 
of prices has reduced the regular demand, and curtailed specu- | Boston ..........- 316,573 350,083 487,628 1,235 39,445 
lation. To-day the market was firm but dull. eee onee e3 1 ane sreeee onsas oo aig 193-229 
DAILY CLOSING PRICES OF NO. 2 OATS. Philadelphia ...-. 1,182,670 256,536 159,261 Shel 59,165 
Sat. Mon. Tues. Wed. Thurs. Fri. | Peoria.........--- 10,479 100,311 910,676 14.015 2,236 
November delivery....... . 33% 333 33%g 331g by 33% | (Indianapolis ..... 132,250 52,500 342,500 1400 |? 
December delivery........ 33% 3:53 334g 345, S 33% | Kansas City...... 421,918 140,226 43,962 8,044 ar 
geneery delivery ..... .... thy ae TT) st ae S oat ee ¢ weccce 1,211,521 146,670 esesce 4,149 eiays 
May delivery ............. > 6g 36 36's ) AMOAT...0-- ween eee eee wee bie rte 
; , . ) GL, ee pau mone 
Rye has been quiet. Buckwheat is steady. Burley is dull p= gempeeneel Oe t5 O00 ria — “teens 
and somewhat unsettled; buyers and sellers are apart, On Mississippi... akin” 71,800 8,000 sonece:s ee 
i >} 4 Ou lakes eee cease , . 7 C. eS oe ee, # Dian 
The following are the —e eee ees ape iy a th +> RE : 49.480 
Fine............% bbl. $1 20 27) Southern baker*’="~ Lot. Nov. 20,°X6. 59.551.251 12,239,408 5.650,746 409,625 2.686.673 
Superfine............. 22ae@ 2¥0/ family brd+. PboIFZ5O0% 475 | Pot Nov. 13, 46. $8,352.55 (o.0°6,713 5,649,500) 454,731 2,597 418 
Spring wheat extras. 27u@ 510 Ky+ flour, superiue.. 315% 5 40] Por Nov, 21.°85. 54,985,443  4,°40,2 02 2.906, 14 600.627 «ga ogg 
n. mperape en’. ‘se 430 Fine amqenes vieeneen - 28V0@ 2c05 —_ pew. ey vad et gy - 4.22 wend 3, ao 0 2 ° t9 445 2 4551.919 
Pjintere p’goextras. 280% 330] “ore metnl- ol. Nov. 24, 83152,251,108 8,554,100 0,987,000 2,545,055 5,271, 227 
rXX & XXX... 3400 46. Wostert. we... wo. 230° 2S} —— ? 
Diininteccencees 42502 5 uu Brandywine.... . 238 2 9U + Minneapolis and 8t. Paul notincluded, 
—— snpers...... 2 + 3 a B’kwu’itlour,@ 100lbs 1¥90@ Z uu 
b’L COM. oxiras.. S150 3 35{ 
sais THE DRY GOODS TRADER. 
Wheat— - 90 4 eee -# bush, “ee ° wo New Yor. Friday, P. M.. Nov. 26, 189¢, 
Spring,per bush. @ State abd Jeisvoy.... 55 @ 55 . oon * ’ : 
Seeing’ o.2.new 85 © 86 | Uate--Mixeu......... 32 % shig| Business in the wholesale branches of the dry goods trade 
Red winter, hv. Z S4ig2 864 i ne ae was spasinpodic and irregular the} ast week, | ut the market wag 
Red winter ... .. 4 a = — ? mixed........ 3? os > e4% | char cierized by the same firmne-s of tove reported tor gone 
eeer coareees ® 8 Co.2 white . — 8° 37 Lime pest ‘he steures of the whel Sile h useS Were nO! aT ed 
Corn--West. mixed 43 @ 43 Barley - Canada.....- 70 @ *0 : ‘ \ + 7 a 
West. mix.No.2. 46%4 47%! Western ne, ge. 2 2 until il aA, M on Moneay im respe ttoO (he memory of the late 
West. white.....-. 44 @ 438 Two-rowed State....62 @ GA ex-Prestdent Arthu’, Whose fulecal took pac-on that day, and 
West. yellow «snes 44 @ 45 fix-rowed Stile. ... 6s od 71 Thursday ( Tranksciving Diy ) Wes 45 Usual observed asa close 
_ Yellow Southern, 45 @ 48 | Buckwheat. 2.01.50 @ \... | holiday. The demand tor “spot” goods required for immedi 


The movement of breadstufis to market ts indicated ww ise 
statements below, prepared by us from the figures of the New 


York Produce Exc 


ge. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov. 20, 1886, and since 
July 24 for each of the last three years: 























Receipts at-| Flour. | Wheat. | Corn. Oats. | Barley. 
— Bbls.1961bs| Bush.6C lbs| Bush.56 Ubs| Bush.32 lbs| Bush.48 lbs 
Chicago...... 129,566 669,478 908,487 703,686 371,916 
Milwaukee... 85,284 178,468 34,520 37,950 147,970 
Toledo....... 6,528 166,340 40,492 40,248 6,100 
Detroit...... 4,655} 283,895 61,027 40,851 24,311 
Cleveland... 5,329 £9,500 19,500 $5,000 4,000 
St. Louis. .. 16,970 88,855 263,775, 182,110 149,165 
Peoria....... 2,568 7,160) 81,600 = 143,125 10,200 
Duluth....... sece scons — a ee 
Tot. wk. ’86| 259,800, 2,363,542’ 1,439,401) 1,135,000) 713,862 
Same wk.’85| 245,764 1,454,919 1,642,768) 02,104 7TRR,713 
Bame wk. 84), 278,000, 3,052,686) 1,768,534) 1,044,394] 695,190 
Since July 24 
ae 8,447,205, 48,500,974) 34,066,324) 28,605,174! 10,041,477 
ae 2,094,406) 31,813,441) 31,020,143] 25,140,540 8,278,041] 
1584... 3.629,905| 57,354,245] 29,521,766 














Rye. 


Bush.56 | 


26,900 
3,420 
2,737 
1,000 

13,253 
2,500 


50,410 


76,675 
87,v64 


1,085,962 
1,661,523 


26,305,737, 7,111,008, _ 2,957,082 


The eceipts of flour and grain et the seaboard ports for tke 
week ended Nov. 20, 1886, follow: 


Fiour, Wheat, Corn, Oais, Barley, Rye 
At— bbis bush. bush. bush. burh. bush 
New York ..... 137,428 984,250 535,450 454,100 230,500 10,100 
ee 62,633 93.670 163,367 117,898 16,725 1,095 
ied. eiess . Mie | green cnenie calle —_— 
Montreal....... 24,229 151,675 39,400 40,218 $4,039 78 
Philadelphia... 20,124 112,9-6 87,873 122,462126,000 3,600 
Baltimore...... 32,857 247,164 13.712 Ff es 2,770 
Richmond...... 4,975 52,731 7,650 45338 seas a: 
New Orleans... 20,235 13,350 237,577 aia aR RE a 


Total week... $32,481 1,615,826 1,166,529 801,293 407.564 
Oor. week ’85. 


295,678 








J 


———_—- 


18,001 


$16,283 1,473,359 455,823 453,027 19,000 


The exports from the several seaboard ports for the week 
ending Nov. 20, 1886, are shown in the annexed statement: 





Exporis 








Bush. Bush 
Mew York! 754,868] 310 148 
Bostov...;  —_ --..- 109,004 
N. News i 
Montreal; 201,420 75,174 
Putiadei.. Lo6,025 H7.131 
Baitiw’r | 274,702 62,312 
| ae 36,106 
Ricow’d EM Bere 
Tot. w'k 1,412,2 Ls 650,375 
*’me tim: 
1855. 232,765 | 572,103 
( 











Fiour. 





189,726 


144,493 





32,442 
131,496 








ee. 


Peas. 


- 2 .—.. 


Bush. 
3,206 


“eee 


ee eee 


71,516 
123,723 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
orts, andin transit by rail and water, Nov. 20, 1886: 


Wheat, Jorn, Oats, 

In store at-- bush bush. bush. 
Mew York ........ 12,155,715 4,391,383 1,702,718 
Do afloat...... 28,000 215,200 aiieataia 
ee 11,095 97,500 120,900 
SSE 2,697,113 272,932 7,133 
SO Se eee 
eee 10,635,242 3,280,306 979,397 
i i el 
Milwaukee.... ... Fk. , ee 3,303 
Do afluat...... ions + eed qo ‘“euees 
RES 8,692,535 ee a 
ER oe oe 
Toledo.... ....... 4,022,090 F2,U40 53,728 

Detroit..... cc... 1,629,834 51.544 2) 

Oswego........... ¥5,000 BUA ll ccccs 


7,300 
48,753 
133,727 


Barle,, , 
bush. 
107,644 
80,0C0 
96,950 
254,426 


5SU,AUU 


+t: oistribution was very lizht, the near approach of the 
‘* siock-taking” period having caused jobbers to limit their 
purchases tv actual wants. There was however a fair inquiry 
for certain descriptions of spring and summer fabrics, and 
some good-sized orders in this connection were placed—for 
future delivery—by buyers on the spot, and with the represen- 
tatives of commission houses and importers traveling in the 
West and Southwest. Fancy goods adapted to the comi 
holiday trade have shown more animation in jobbing circleg, 
but the general jobbing trade was comparatively quiet as 
usual at this stage of the season, 

DoMESTIC COTTON Goops.—The exports of domestics from 
this port for the week ending Nov. 23 were 1,708 packages, 
including 460 to Argentine Republic, 335 to Great Britain, 186 
to U.S. of Colombia, 209 to Brazil, 122 to Uruguay, 109 to 
Venezuela, &c. There was a slightly increased demand for 
staple cotton goods by exporters, and converters continued to 
operate with a fair degree of freedom in some descriptions, 
but jobbers bought sparingly and in accordance with actual 
wants, Prices of brown, bleached and colored cottons ruled 
steady, and stocks are in very good shape as a rule, in spite of 
the late iull in the demand, Print cioths were quict, and 
prices have become easier and in buyers’ favor, extra 64x64 
having receded to 83gc., and 56x603 to 8c, Stocks last Saturday 
and for the three previous yeirs were as follows : 





Nov. 20, Nov. 21, Nov. 22, Now. 24, 

Stock of Print Cloths— 1886. 1885 18s, 1883, 

Held by Providence manuf'rs. 57,000 204,000 407,000 125,000 
Fall River manufacturers... 131,000 157,000 321,000 422,000 
Providence speculators...... 42,000 250,000 320,000 256,000 
Outside speculators (est)..... 25,000 75,000 = 150,000 60,000 
Total stock, (pieces)........ 255,000 685,000 1,198,000 863,000 


Printed calicoes ruled very quiet in agents’ hands, and the 
jobbing trade was sluggish, but a very fair business was done 
in plain and crinkled seersuckers, fine dress ginghams, fancy 
cotton drcs3 fabrics, white goods and scrim curtains for future 
delivery. 

Domestic WoOcLEN Goops.—There was a steady movement 
in light-weight clothing woolens in execution of former orders, 
but the demand was almost wholly of a hand-to-hand 
character, and but moderate in the aggregate. Desirable 
makes of cassimeres, suitings, worsteds and overcoatiags are 
generally firm in first hands, and stocks are by no means 
rebundant as arule, Cloakings were mostly quiet, but a fairly 
good business was done in plain and fancy Jersey cloths and 
stockinettes and leading makes are largely under the control 
of orders, Kentucky jeansand doeskins were quiet but steady 
in price, and the demand for satinets was light and irregular, 
For seasonable descriptions of all-wool and worsted dress 
goods there was mereiy a light hand-to-mouth demand by 
package buyers, but some very fair orders for spring fabrics 
were placed for later delivery, and some of the most popa 
makes are heavily sold to arrive, Flanne!s and blankets coa- 
tinued quiet, but stocks are so well in baud that prices remail 
steady. Saawls, skirts, wool hosiery, heavy underwear and 
fancy knit wovolens were in strictly moderace reque-t by packe 
age buyers, but leading makes are steatily held, Ce 
very firm at Current quotatious, but the demand has contmu 
light, 

FOREIGN Dry Goops.—Asi:'e from a few specialties adapted 
to the coming holiday trade, in which a fair bu-iness was 
transacted, imported goods have been quict in first hands, 
and siuggish ia joovbing circles, Toe most staple fabrics are 
steadily tield in this market, and advices from avroad indicate 
that nearly ail silk, lusen, woolen, cotton and mixed gor 
are very firm at the principal sources of supply. The auction 


rooms have presented few important offerings of foreigt 
goods during the week, a large sale of 40,000 cartons 
ostrich and tan-‘y feathers (which proved to be a suce 





having been the chief feature of interest, 




















